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Interest  payable  at  Montreal,  Tor. 
onto  and  New  York. 

These  bonds  are  nncondltionally 
frnaranteed  by  the  Toronto  Rail* 
way  Company. 

PRICE  ON  APPLICATION 

N.B.  STARK  &  COMPANY 

Dom.  Express  Bldg.  -  Montreal 

Telephone  Nos.  4497,  4493 


MACINTOSH  &  HYDE 

lOstiiiiiiKiipii 

CHAnTl:.ilb;i>  ACCOUNTANTS 

157  ST.  JAWMS  ST.,  JIOXTHINM,. 
Also  at  Toronto,  Calprary,  W  innippg;. 

Kinancial  rteporls  for  Bankers, 
Municipal  niiii  Corporation  Audits. 


SHAREHOLDERS  OF 
MACDONALD  CO. 
DECIDE  TO  nCHTi 


j  Appoint  Representative  for  Winnipeg, 
Meeting  on  Tuesday  With  Instruc- 1 
tions  to  Enter  Firm  Protest  Against 
Stock  Reduction  —  About  iri.OOOi 
i  Shares  Represented — A  Placatory ' 
Telegram  From  President  Riley.  | 

j  .Wtoul  an  hour  before  the  holding  of  the  ; 
I  meeting  of  fonimon  stockholders  of  the  A.  | 
j  Maedonald  Comiiany,  Limited,  in  this  office  j 
'  on  Tuesday  aflcrnoou,  The  Financial  Times  ! 
i  receivetl  a  telegram  from  Mr.  Riiley.  presi- I 
dent  of  the  coniitany,  which  read  as  fol- 
'  lows :  I 

"Comnient.s  in  your  issue  of  the  t'2nd  rcla- 1 
five  to  the  directors'  recoininendation  for' 
itduet.inn  of  two  million  in  the  goodwill 
and  coninioii  slock  would  indicate  unncccs- 
sai'y  alarm.  Tlie  directors  made  this  re¬ 
commendation  only  believing  that  the  same 
was  jiisUfiable  and  desiralde  in  the  com- 
[uiTiy's  interests.  t)elicvin''-  tliat  future  earn- 
will  not  be  sufficient  Ini'  some  time  to 
ay  iiccuiuulatcd  dividends  on  lie  pre- 
,  ferred.  ' 

•■niieciors  had  no  tliouglit  of  nor  desire  ; 
to  do  any  iiijiisiicc  1o  conimon  shareliolders  ; 
iioi'  f!epi  i\  c  llieiti  of  any  c.xi.sling  rights,  j 
I’liillieiinoi  it  eaii  only  lie  done  icaally  at; 
a  sjieeiii!  iiiei  ling  called  for  tlie  purpose.  | 
wliieti  will  lie  liold  thiee  or  foui'  months 
iiciiee.  During  the  interim  the  directors' 
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CROP  PROSPECTS 
WILL  SWING  NEXT 
STOCK  MOVEMENT 


A  Few  Expressions  by 

Macdonald  Stockholders 


Having  Discounted  Abnormal  Earn*| 
ings  of  Our  Industrials  For  Coming ' 
Six  Months  at  Least,  Speculative 
Traders  May  Await  News  of  Wheat 
Oop  Before  Further  Big  Commit¬ 
ments.  ' 

Canadian  stock  m.avkcts  gave  little  indi-  j 
cation  of  their  trend  in  the  ctirrent  week. 
Indeed,  the  market  had  not  fully  rcco^ered' 
from  the  Easter  holiday  inertia.  .Nothing 
developed  to  give  the  market  "pep." 

.New  York  was  brisk  on  .Monday,  but. 
Montreal  Slock  E.xchangc  remained  closed.'! 
On  Tuesday,  when  trading  was  rcstuncd 
here,  the  profit-taking,  whicli  had  set  in  in  j 
Wall  Street,  served  to  check  Canadian  cn- 1 
thusiasm.  The  result  was  that  Montreal:. 
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Dominion  F..\press  Ruilding 
.Honlrral 


EXCHANGE  RATES. 


Tliirty-elglit  slock  brokerage  firms  with  i 


LUlld  Uy  thusiasm.  The  result  was  that  Montreal  j 

d/^  If  «  ^  and  Toronto  dcvel01>ed  a  hesitating  tone.  ' during  the  week  ending  Krida.t, 

otockholders 

stimulate  trading,  but  none  arose.  Business  i 

fell  away  and  prices  eased.  On  Thursday  ;  Tue.sday.’. !  47, t'fiiirij  7-i«  m-! 

Otliiwn:  It  is  an  inconceivable  thing  to  there  was  a  fairly  good  demand  for  special- '  wednc.Hday . 47s.;hi  47!i. 

■  "  ■  "  .  '  '■  '  i7s..-,o  t7!i.io  7-11:  pr. 

47S.,',0  17!t.lU  7-H;  pr. 


offices  in  Montreal  sent  proxies  represent-  me  that  profcircd  stockholders  should  have  Ues,  notably  the  power  stocks,  Montreal  ’'',>”"'Kday 
ing  stock  on  their  books  on  behalf  of  the  right  to  vote  on  the  reduction  of  some-  Power  and  Cedars  Ilanids  and  the  nulo  and  '  ' 


Power  and  Cedars  Rapids,  and  the  pulp  and  _ _ 

ought  of  nor  desire  . stodc  to  the  direct  hen-  paper  stocks. 

jnimon  shareholders:  This  probably  is  tlic  most  remarkable  ex-  efit  of  their  ow  n.  Consolidated  action  is  the  in  the  general  li.st  the  .speculative  elc-  WEEKLY  CLE. 

any  c.xi.sling  rights,  i  unanimity  ever  known  in  any  such  only  defenee  for  coiumoii  sPn  Uholders  in  nient  appeal's  willing  to  quit  an  uncertain  - 

V  111'  done  leaallv  j,)  I  i'lPlanee  of  a  fight  against  a  board  of  di-  snob  a  position,  and  'I  he  Financial  'iiii.es  niarkci,  moi'c  especially  when  shoiu  .selling  Canodian  bank  clparlng.s 

d  for  the  purpose.  ''^Dl'ition.  '  pcrtornis  a  great  service  In  making  such  is  still  forbidden  on  Canadian  Stock  Ex-  fnnr-day  period  only,  so 

ree  or  foui-  months  '  The  following  arc  a  few  extracts  taken  action  iMissiblc.  changes.  tory.'^'*!!  'iT'pf^ruTuLri'y  *1 

lerim  the  directors'  from  the  letters  received  trom  .Macdonald  Insurance  Mannger:  I  eiiclo.se  mv  proxv  Xalural  Sequence.  bowever,  tiiat.  in  spite  of. 


WEEKLY  CLEARINGS. 


Features  in  To-Day’s  Financial  Times  idciis  will  lie  suhniiited  to  .sltareholders  at 

-  !  least  itiii-iy  dais  in  advance  of  said  meet- 

TWO  iuK.  «o  that  all  shareholders  can  consider 

Thanking  N'ew.s.  *  t lioioiighly  and  then  register 

I* \«.i:  T»ii:r:i';  flicii'  ob.jci  tious  or  approval." 

Ulnt.s  to  Investors.  This  lelegrain  was  duly  rend  to  the  share- 

".Mainly  About  i<.  ouriticr.  "  lioid*  r.s  jn  attendance  at  the  meeting,  w  ho 

FOlu  Mui'.’onghly  aiipreciated  the  facts  a.s  to  no- 

Editniial:--"M.nodoiiald  .Stock  Be ilu'- tioii" ; '  •  icc,  siiecial  meeting,  etc.,  .set  forth  by  .Mr. 

•'r’l  cfcricd  siocii  coiitror’:  ".M  t.  r-tiii  - ,  Kiley,  but  w  ere  sli'oiigly  of  the  opinion  that 
,j.  je'' .i  l'^iViuiiVn  *  ' ^ f'Sbt  such  a  proposition 
‘•ilalnly  About  Pinancier.-^."  1  would  be  at  the  annual  meeting,  since  if 

I'VBF  iTYB  there  presented  were  strong 

Bond  Now'S.  ’  '  i  enough  ilicrc  would  be  no  need  for  a  spe- 

.May  nividonds.  jt  ial  meeting. 

SIX.  Considering  the  affitir  from  every  angle. 

Soldi. .r."'  P.oiiof  Act  in  Sa.«kati  iiowan.  'it  does  not  appear  that  the  stockholders' 

Siooi  of  ('niitid.'.  Aiiiiu.i)  Moot  ing.  j  t.'on'.  been  any  too  premature.  This 

I’riro  rirotbor.s  Annual.  ,  is  iKirne  out  by  the  articles  in  the  .Manitoba 

A  Weak  Dclcnoe  loi-  Macdonald  Directors.  „  ,, 

Bank  Dcpo.sit.s  <’ontinuo  lo  Soai .  Tree  Press,  which  were  so  devoid  of  logical 

Pavorai'lc  Tiado.  Balance  in  Fl.scal  Yoai  !  ai  giun.ciit  as  to  suggest  that  they  were  iu- 
$L',t  1.000.000.  spired  by  nicn.bers  of  the  board. 

I'A«;k  sf;\  bn 

Week's  Trading  on  fanadian  Markets,  tor  the  Bircclors’  Information. 

r.XGi-:  i;iGiiT  N'ow,  it  may  he  interest.ing  for  tlie  Board 

ytining  N'ews.  of  Directors  to  know  two  things.  The  first 

New  Incorporations.  ,,  ,io.>n  eniH.io-  a  Knecinl 


,  ,  ,,  ■  .■u  ■  —  - - .^.ose  my  proxy 

ideas  will  lie  subiiiiited  to  .sltareholders  at  shareholders,  accompanying  their  proxy  the  pi'oposal.  Please  advise  tin  t 

least  itiirly  dais  in  advance  of  said  meet- |  M'c  publish  them  to  show  how  un-  share  of  expenses  of  engaging  .Mr  of  exir 

ing,  so  that  all  shareholders  can  consider  animous  arc  the  shareholders  to  the  scheme.  Richard's.  '  ’  ’  that'lh 

tlic  mailer  tlioioiighlv  and  then  register' 

ibrir  obi.'.  ibms  or  -.n  .roni  "  '  t •‘‘•m  New  \ ork— The  scheme  Is  SO  iinjust  Slierhrnoke  Ead.i :  .  .  .  They  would 

This  lelegram  vis  duly  re^d  to  the  share-  '*  ratified  by  the  n-ot  dare  do  thi.s  thing.  .  .  ,  !  ' 

,  ,  ,  '  .  ^  '  J  ‘  ,  Courts  of  attached.  1  hope  your  suggestion  .  ,  .  ,  weeks 

hoid.  us  ,1  attendance  a  the  meeting  who  protective  rommittcc  will  be  put  '‘!‘rrister:  Enclosed  plea.se  h,„k  o 

Muironghly  aj. predated  the  facts  a.s  to  no-  effect.  l"‘oxy  to  he  used  against  the  re-  j 


.  .  ni.tihn,  more  especially  wnen  snon  .selling  Canadian  bank  clearlng.s  Ibis  week  cover  a 

pertorms  a  great  service  In  making  such  is  still  forbidden  on  Canadian  Stock  Ex- ' ‘'■’''r-day  period  only,  .so  that  the  compnri- 
actiou  iMissiblc.  ch.anci'S  i *”'**  •'''’‘''r  i.s  dlstincily  un.satisfac- 

I  ..  ^  4  Va4....nl  &  W  '  **  particularly  gratilying  lo  find. 

Insurance  Mannger:  I  ciiclo.se  mv  proxv  '’“Hirai  Sequence.  1  however,  that,  in  spite  of,  the  lOa.ster  lece.s.s 

to  help  defeat  the  pi'oposal.  Plense  advise  tin  the  other  hand,  after  three  full  weeks  uadlnV^^aml'' in' 

as  to  in>  sha.e  of  expenses  ot  engaging  .Mr.  of  cxiremcly  heavy  trading,  it  is  but  natural  this  year’s  totni.s  in  the  lending  centres  aro 
Richards.  dml  Uk;  volume  of  trading  should  show  con- ;  I-hosc  reported  for  tlii,s  w  eek  a  year 

Sherbrooke  Ead.i  !  .  .  .  Thev  would  Indeed,  it  seciius  highly  proldihlr  '  Ketnrns  with  eomparlsons  follow : 

not  dare  do  thi.s  thing.  .  .  ,  !  'I’f  nuirkel  will  he  <)nle.t  for  a  few  1PI«  ipi,'.  10)4 

weeks  now  ;  it  needs  a  resting  period.  The  $ t!'.":i2.';i ;;  j.'if.toii.oAS 

..t  loronlo  Barrisfer:  Enclnr.ed  plea.se  hulk  of  Canadian  securities  are  at  their  re- '  win 
find  nil  proxy  to  he  used  against  Die  re-  levels  at  current  market  price.s,  and , '••■'''"■a..  .  !  .'litP.Tiss.v  "4[;;><;l,’s!tii  ”'!'i;ti2  i.i’:. 

duction  of  the  common  stock.  I  tliink  tlic  these  aiipcar  to  discount  the  favorable  earn- 1 •  •  3.0oi..7ir,  2,ii22,2.7.'i  2!th)4.05t 

. ^  ■'  Dupbec..  .  .  3, tin. ill!  2,4«P2J  ' 

Isnulon.  .  .  1.4P7,1.'.0  1.40S,40r. 

Halifax.  .  ,  I.n;t7.S.3l  l.,-.()fl.X(i7 

SU  John.  .  .  J,4  7i',,f,.',9  l,.11il,ihi7 


to  effect.  I'p  against  the  re-  eord  lo 

[duction  of  the  common  stock.  I  tliink  tlic  these  a| 
From  Verdun,  T.Q.— Allhough  I  am  the  i  sliari holders  of  the  company  owe  :,()ii  a  in.. 


lies'  time  to  fight  such  a  proposition  owner  of  only  two  shares  it  is  with  great  debt  of  graiitudo  in  organizing  the  vole  of  „ie(liatc  future 


oil  a  i-,j,  po.sition  of  our  industrials  for  the  im- 1 '/Aumn . 


wduUi  be  at  the  annual  meeting,  since  if :  pleasure  that  I  send  yon  my  proxy.  the  coininon  sliar 

tile  objcclions  there  presented  were  strong  ,  .  1.  .j  .  Po-silion.  It  woiib 

enough  Ilicrc  would  be  no  need  for  a  sjic- i  Tliomas,  Ont.  I  do  not  hold  mucTi  Un,  jpjrju  i,,, 

<  ial  meeting.  I  •  b'lt  appreciate  your  efforts  to  protect  preferred 

Considering  the  affair  from  every  angle,  holdeis  of  the  common  stock.  If  moie  nyp,.-.  the  <• 
it  does  not  appear  that  the  stockholders' :  papers  in  Canada  do  inoie  u^gj.pjjy  uw  prefe 

.dll',  i'd,.  been  any  too  premature.  ThiS|f«r  l^e  small  s  ockholders  m  the  ccir.panies  eonsiderable  gain 
is  Irorne  out  by  the  articles  in  the  .Manitoba  '^bich  are  controlled  by  a  few  capitalists,  ^ 

Free  Press,  which  were  so  devoid  of  logical  ,  a  good  thin^  for  the  public.  uitercsts  I  triis 


oasurc  tnai  1  send  yon  my  proxy.  1  the  cominon  sliarcholdcr.s  against  the  jiro-  ,\ii  uie  factors  that  influence  a  normal  •‘'I* 

8t.  Thomas.  Ont.— I  do  not  hold  mncTi  I  ‘,'1’;,  “  n.'i'r'  '  ‘‘'T  '  ^-'‘»adian  securities  have  been  i 

ack.  blit  appreciate  your  efforts  to  protect  r "  discounted  by  now.  Traders! 

c  holders  of  the  common  stock.  If  more  ®  piefeircd  shaicholdei-s  to  sliji  thus  ^vill  await  some  new  development  in  the 


1914 

7.91;  1, 04  s 

2.7ni.,'t3.'{ 
.■>,>iIO,l  3'l 

2.904.09  4 
2,929.242 
I. 1.724 
1.9.2S.20.'. 
I.!07.2.:3 


FRIDAY’S  MARKET. 


financial  papers  in  Canada  would  do  more  the  <'ommoii  sharc.holders,  and  Canadian  financial  and  commercAal  position  J-:arIy  traders  on  Fridav  morning  contiii- 

for  the  small  stockholders  in  the  cempanies  pifapiicd  fhaicholdcis  reaping  i,cfore  committing  themselves  lo  any  detin-  ued  to  direct  their  attention  to  the  snecia’- 

which  are  controlled  by  a  few  capitalists,  ‘["  ing  to  the  common  u,.  ,novcmcnt.  ties  which  featured  Thiirsdav's  Set 

it  would  be  a  good  thin^  for  the  public.  j tn/st.’Zwe'vcr."  that  ’vni'i  r'  S  «’rops  and  Slocks.  torfl-eL^"’'  l"’.  ""T" 

Hartford.  Con^  ^V/b  I  foi't-s  will  bo  appreciated  and  this  .so-calbd  cnder  normal  circnmsiances  the  bulk  of  out  by  thc^igh  pNce  of  'Vio"  t'edtrs" open‘d 

have  mkr  .  proposition-  w  ill  be  ,bo  speculative  element  would  wait  for  some  ed  at^TS.  ?he  few  hljh  !e;i?' e.staWisl‘;"^^ 


Hartford*  Coniu*  U*S*A*— I  enclose  pro?;- 1  fort*!  will  }>o  a.pprefiat.ed  and  this  so-caihd 
s;  am  much  obliged  for  the  interest  yoir  "make  no  difference  proposition"  will  be 
,ve  taken.  nipped  In  the  hud. 


have  taken.  |  uippca  in  uic  nua.  indication  of  the  Canadian  crop  situation  the  year  on  the  preceding  dav.  Toward  iho 

Peferboro,  Ont.— I  am  glad  you  have  taken  from  now  on.  The  factors  that  revolve  close  of  the  first  hour  the  price  eased  lo 

up  the  matter  of  helping  the  shareholders  to  There  were  ai>proxiinately  thirty  letters  around  the  western  wheat  crop  will  take  on  77?4.  Buying  of  the  power  stocks  is  bo- 

oppose  the  stork  reduct'on.  I  appreciate  |  enclosed  w  ith  ihe  lu  ox  cs  cut  from  The  Fin-  an  increasing  interest  daily.  Given  another  lieved  lo  be  the  direct  outcome  of  the  tour 

the  Financial  Times’  efforUs  on  behalf  of  iancial  Times,  and  each  letter  expressed  the  l.jg  crop  though  It  is  generally  even  ad-  of  the  .New  York  capitalists  this  week  Thev 

its  subscribers.  i  same  scniiment  of  hostility  to  the  propos-  milled  this  early  that  the  production  of  the  made  a  fho^rough  inspection  of  the  Cedars 

Telecram  from  Edmonloii— Mailing  prox-  "Hutal  la duct  on,  .Many  .Montreal  West  this  .vear  cannot  reach  the  proportions  and  Shawinigan  properties.  Power  at  Fri- 
ies  to-night.  getilletiirti  caikd  in  person.  In  not  a  few  of  last  year  - and  it  is  reasonable  to  expect  day'.s  early  price  ot  240.  was  quoted  ex- 

„  cases  the  pro.xy  forms  sent  out  by  Ihe  man-  that  Canada  will  enjoy  a  summer  and  atil-  dividend,  being  the  equivalent  of  242V4  a 

IMghy,  >.S.  I  am  pleased  to  see  you  are  |  agcineiit  were  lused  for  the  purpose  of  de-  unm  of  something  like  old-time  commerciar  new  high  level  for  the  vear  In  th**  first 

taking  active  interest  to  secure  for  the  com- 1  feating  the  proposition.  activity.  j  hour  1,100  share*  were  ti^ded  in.  The  two 

mon  shareholders  their  just  rights.  F  Several  .Montreal  gentlemen  have  tele-  - - -  other  stocks  so  closely  allied  to  Power  and 

bought  my  stock  around  CO,  and  shall  resist  j, honed  to  say  that  they  would  like  lo  con-  v  uni  i  in  rii  m  fonriini  A-'edars  responded  to  the  genei-ally  better 

to  the  utmost  any  attempt  to  reduce  the  .ributr  their  proportion  to  the  expcn.se  of  '-’"■MILMB.N-BOLLAR  FILM  tORrORA.  feeling  ^rcniide  sc«7ed^^^a^^^^^ 
common  stock.  I  have  no  doubt  the  coin- j  imvycr  to  rriircscm  tlio  share-  noints  to  188  and  Shawiniiran 

pany  will  make  good  and  they  should  not  poUhrs'  inrcrcsls.  \\*c  undoisfaiui  that  this  York  Arianiremrnts  have  been  advanced  2  noints  to  13-1 

attempt  any  juggling  to  lessen  the  value  of  ..  jii  i,,.  „„i,.  „  nominal  charcc  and  that  tiio  .  r  ^  Aiiang  m  nts  have  been  po  nts  to  134. 

thn  r^nmmnn  ctnnU  ‘  noinindi  tiiaigi  diKi  tliat  uic  completed  for  the  merging  of  a  number  of  Coniinucd  brisk  huyjng  of  A\ayaganiark. 

shareholders  tor  motion  picture  companies  into  tiie  Triangle  jin  the  unlisted  department  sent  the  price 
Morida«  l*S.‘A.— l  enclose  proxy  cut  from  pro  rata  share  hut  will  ondfiavor  to  make  Corpoi’ation.  'I’he  present  authorized  to  41.  a  new  high  mark  for  the  vear.  The 

your  paper,  and  hope  you  will  succeed  in  .  up  the  amount  by  two  or  three  or  five  dol-  capital  of  Triangle  (’ompany,  $5,000,000,  is  :  demand  for  Wayagamack  apitcarrd  a  ver>- 


.  ow,  1  may  )e  in  ei es  ing  or  M  the  matter  of  helping  the  shareholders  to  There  were  appro: 

of  DirocLor.s  to  kiiovy  two  things.  The  fry  \  ^^e  stork  reducCon.  I  appreciate  enriosed  with  ihc  pr„ 

IS.  that  11  they  insist  u, Km  calling  a  s  real  financial  Times'  efforUs  on  behalf  ofiancial  Times,  and  cm 


I  meeting  w  ith  the  object  of  reducing  the 
BANK  OF  ENGLAND.  !  amount  of  common  stock  by  so  much  as '  “  ‘ 

-  ,  unc  ItiiiuliTd  ccnis,  the  coiiimoii  st-ockhold- j  ’relegram 

Eoiidon— Bank  of  England  minimum  dis-|t'''.'i  ''■  '•1  simiily  overwhelm  the  scheme  by ,  ies  to-night, 
count  rate  remains  unchanged  at  5''!.  i •''f  rui.ci  h  of  their  vote.  Giv_en  two  or  y.fj 

.1.1  three  weeks  jireparation,  and  ihcrc  " ould  ' 

The  hanks  weekly  return  compares  as  i  ,,  voir  aimroxiinating  the  total 


its  subscribers. 

’relegram  from  Edmonloii— Mailing  prox- 


^'ircuPition  .  f.’M.lMo.ooo  £.'M,o;n .Ofmi  r:: 

I'ub.  dff).  ...  I!  1 ;•!♦.!  71*. fi'mf  J  :!i’.hf;7.i*oii 
Pri.  dfp.  ...  S.’i.'JTl.oou  S*..ii  I  ".(♦(N*  s7,"oH.rDni 
YJOVl.  ..  .'U;.  1 ’''x.Oli-'l  1  .FH;;J.(MF<I 

other  sFL'.'i...  8.'','ir**;.(i"(*  s 7.!Ut.’..Fi(F<>  I 
Jlc.sorvr.  .  .  1U,J7i*,o(h» 

I’ropor.  res.  to 

lia.  p.e.  ..  17. 

Piillif)n  ..  ..  r»7,fUO,00o  5' 

Bank  rate 

per  cent..  5  f>  5 

i’roportion  of  reserve  to  Iiatiilitie.<,  bul¬ 
lion  and  bank  rate,  as  shown  by  the  hank’s 
return  compares  as  follows; 

Re.srrva  Bank  rate 

Dale.  IVr  rent.  Bullion.  pe  r  i  ciu. 

.Apr.  2fi,  191f.  ...  29. .•!9  £.79,924.909  .7 


Date. 

Apr.  2fi,  191f. 
Mar.  29.  191(1 
Fcl).  22.  191(1 
.Ian.  2(1,  19](1 
Dec.  29,  191. "i 
Nov.  2.7,  1917 
Oft,  2S.  1917 
Apr,  29,  1917 
Apr.  30,  1911 


79.CI11, 11(111 
7  i, 99  7. 990 
72.22  1.19111 
.71.4  7(1.099 
72.4.77.9119 
7(1,22(1,999 
.77,21  1,91111 


17.97  lelegrain  from  Edmonton,  .-Miierta,  slating 
:7  39;;,iiii(,  jii'oxit.s  were  llien  under  way.  It  is 

5  elcai'.  tiierefoi-e,  iliai  slockliolders  will  not  j 
ie.<,  bill-  '"'and  for  it !  i 

e  bank’s  '*'•><'  ''ihc'  little  piece  of  information  for, 
the  Board  1.^  Lliis:  There  is  absolute  confi- 
ankrate  deiico  in  the  ability  of  .Mr.  Itiley  and  the 
pci  jciu.  (ii;eetors  to  pull  tlic  company  through  the 
V|  i  present  liifficuhics.  One  gcinlcnian  ai  tlic 


liiicc  weeks'  iireparation,  and  there  "ou'd  I  jj^Uve  interest  to  secure  for  tlie  com- i  feating  the  iiroiiositinn. 

lie  a  ho.stilc  vote  aiiiiroxiinating  the  total  ,  shareholders  their  just  rights.  I  Several  .Montreal  gentlemen  have  tele- 

amount  of  stock  outstanding  in  Canada,  bought  my  stock  around  CO,  and  shall  resist  '  sav  that  Ihcv  would  like  lo  eon- 


amount  of  Slock  outstanding  in  Canada,  bought  my  stock  around  CO,  and  shall  resist  '  sav  that  Ihcv  would  like  lo  eon- 

£^•4  \%^'n(i^£^rn‘'rniii^r'.,'’rv  ""  ''''''  to  the  utmost  any  attempt  to  reduce  the  ,,-iim;r  their '  proportion  to  tiie  expense  of 

;  i;'i;722:. .  mm-T!-; .  ir'  ilci'iiiui  numlier  of  liMters  rcecivod  at  this  olfiee  common  stock.  I  have  no  doubt  Ihe  com- j  p„c;,ir!ng  a  lawver  to  represent  tlie  sharc- 

.  87,171.9911  ,9(,.ii  I7.IIII.1  S7, 9311  mill  fioni  all  over  the  country.  Even  holders  pany  will  make  good  and  they  should  not  boiders'  in'crcsts  We  iindorstaml  that  tliisl 

•  89'29i''.9'',(  x-'9i';-  iii'm  I  v  eli^SilII!  afempt  any  juggling  to  lessen  the  value  of  <„uy  a'nominal  charge  and  that  tlie 

:  13:27(1;9(.0  42:;i92;9l.9  l'NiiTviIii!;  ami  lol.  ei's  of  one  humlreo-  the  common  stock.  eominider  will  not  a.-k  all  stiarcholders  for 

to  sli.iic  lois.  Un  K.cdncsdav  we  teceived  a  ,-C'4  i  i.iv.  ir.tfi  thnim  imt  win  oTi<-if«iv.>r  ir. 


'-V..MILLIB.N. DOLLAR  FILM  tORrORA- 
TIO.V. 


your  laudable  and  kind  undertaking  on  be¬ 
half  of  the  common  shareholders. 


BORKIM;  0\  $60.0<M).00(»  rifle 
lOM'RACT. 

New  York. — The  Midvale  Steel  &  Ord- 


I  meeting  siiggestfil  tliat  in  view  of  the  I'e-  nance  Co.  has  made  its  initial  shipment  of  j 
cent  )iro))osals  ilie  liastorn  stoekiiniders  rifles  on  its  $60.00(1,00')  contract  with  tliej 
I  stioiiid  liav  e  one  lepreseniativc  on  the  boaic.  British  Government.  First  shiimients  'ji'c 
j  Imi  the  tiieeiing  decided  that  the  boaid  a.s  not  lai'ge.  but  will  increase  in  volume  from 
;  now  eonsiituK  (I  l('fi  nol.iiiiig  to  be  desired,  |  dav  to  day. 


i  now  eonsiitiiK  (I 
‘  exeepi  pcrliafis 


pcrliaiis  tJiat  it  sliould  show  tlie  The  rifles  have  undergone  thorougli  tests 
legice  of  confidence  in  liic  Canadian  on  the  part  of  British  naval  experts  and  are 
IS  peoi'le  in  ihe  East  have.  j  I>erfect  in  every  detail. 


The  iK-st  feature  of  the  rriuni  is  ihe  in-  us  iieui'le  in  ihe  East  have, 

crease  in  reserve  and  of  inillion  lioldings,  ,  , 

the  latter  amounting  to  apinoxiniately  Jjl,-  Lxperf  s  views. 

000. 000.  The  bank  took  in  this  iimount  of  .\noiher  shareholder  stated  that  he  knew 
gold  during  the  week,  prcsuniahly  from  I  ^  great  deal  alioui  the  class  of  business  in 


lar  contiiimti'ins  by  iho.se  who  will  vol¬ 
unteer  lo  shai'c  Hie  expense. 


BELATEB  M  UDO.WLD  PROXIES. 

Macdonald  sliarcholdcrs  who  have 
neglected  to  send  their  jiroxies  lo 
tile  reiircseniative  of  tlie  Stockhold¬ 
ers'  I’rotrciivc  Committee,  should  do 
so  without  delay,  and  post  them  di¬ 
rect  to  Mr.  S.  Elswood  Uichards,  3(i:i 
Garry  Building.  Winnipeg.  The  meet¬ 
ing  is  on  Tuesday. 


\i  (’si  us  peoiile  in  ihe  East  have.  j  I>erfect  in  every  detail. 

.All  Experf’s  Views. 

.\noiher  shareholder  stated  that  he  knew  .  L.  S.  STEEL  C'O.M.  S  STRONG  POSITION’ 
a  great  deal  alioui  the  class  of  business  in  !  KVjr  nine  months’  operations  the  C.  S 


to  be  increased  lo  $2."),(i00,O()0.  ;  natural  reflection  of  the  healtliier  senli- 

Tlie  company  will  take  over  the  New  York  '  ment  surrounding  the  pulp  and  paper 
.Motion  Picture  Corporation,  Keystone  Film  stocks  owing  to  the  large  measure  of  pros- 
Co..  Majestic  Motion  Piclure  Co.,  and  the  perity  which  the  Industry  is  enjoying.  Way- 
Keliance  .Motion  Picture  Corporation,  all  of  agamack  securities  will  be  listed  soon,  ac- 
vvliich  have  been  affiliated  with  the  Tri-  cording  to  report. 

angle  as  producing  companies.  In  addition  Detroit  United  continued  strong  around 
|ilie  Famous  Players  Film  Co.  and  the  Jesse!  par,  with  a  few  odd  lot  sales  fractionally 
I  E.  Eiisky  Feat  lire  Play  Co.  will  be  merged  :  liigher.  Brazilian.  ex-<lividend,  advanced 
as  .subsidiaries.  from  an  opening  at  544^  to  oT>.  Cement  was 

It  has  not  yet  been  determined  how  mu^h  firm  at  61'^  to  62.  Steamships  common  and 
of  the  $2n,Dn(i,nn()  stock  will  be  issued.  It  *s  preferred  were  both  easier,  Ihe  former  at 
likely  that  the  issue  will  be  underwritten  27\  and  the  latter  opening  at  78.  later  .soft- 
by  a  syndicate  headed  by  T'.  S.  SmitI.ers  &  ening  to  77^4.  An  official  denial  was  given 
1  Co.,  and  Knaulh,  Naohod  &  Kuhne.  The  Financial  Times  relative  to  the  street 


REMITI  ANI  ES  AND  ('OELEtlTONS 
IMPKOVE. 


a  syndicate  headed  by  T'.  S.  SmitI.ers  &  ening  to  77%.  An  official  denial  was  given 
).,  and  Knaulh,  Naohod  &  Kuhne.  The  Financial  Times  relative  to  the  street 

- — -  !  rumor  that  the  comivany’s  fleet  had  been 

FAlLl'llES  FOR  AVEEK  LIGHT.  corntnondewe^  P^ferred. 

■  which  appeared  for  the  first  time  this  year 

Dun’s  Bulletin  says:  The  failure  list  is  on  Thursday's  market,  was  selling  in  small 


S  .V  4P  1,  .  • ,  i'n-aiiiiiam.N  Iioiii  gjoii;  ucal  about  inc  Class  ot  business  m.  Por  nine  months  operations  the  L.  S.  Brud&trecfs  reports  for  .Montreal  dis-  j'uub  o  j  .  ,  .  ‘ 

South  Africa,  so  That  its  other  dealmgs  re-  sbifh  the  company  operates,  and  that  he  steel  Corporation  has  added  to  surplus,  trict:  The  retail  trade  is  more  encoiirag-  a  n  district  Ins^ven- 1  lous  at  35.  Steel  of  Canada  was  dull  at  oJ. 


suited  in  an  (iffset.  The  in-oivortion  of  re-  bad  reason  to  believe  that  not  only  is  the  after  all  appropriations,  including  common  ing  this  week.  Remittances  are  coming  lo 
i"  r‘  wi,  fuiHlamenially  sound,  but  it  is  at  dividends.  $75,000,000.  It  is  estimated  that  hand  in  a  satisfactory  manner.  City  col- 

cieasca  siigntiy,  to  ..  .J.  r.  [ibe  moment  doing  an  exceptionally  active  at  the  present  rate  of  earnings  the  com-  lections  arc  somewhat  better. 

imsincss.  '1  ins  gentleman  stated  that  he .  pany.  at  the  end  of  1016,  will  have  in-  - - - - 

SHERBROOKE]  RAILU'.AY  AND  rOIVEIL  had/*  communication  from  a  busi- !  creased  its  surplus  by  an  amount  equal  to  SI  GAR  PRH'FS  S'l'II'EFM  VG 

Tii»  tPTit^tivp  nftVr  tr.  do'i  tn  ftir  r-i'v  p,f  in  W  innipeg,  who  claimed  that  $40  a  share  on  the  common  stork.  In  other  '  ,  i-  ,  a  '  , 

BhlJhri^ore  m\de  M  Pre"^^^  n  words,  the  common  stock,  by  December  31.  cotuinue  to  climb  upwards,  one  of 

fhe  Sre^irnre  IM  Iw  V  2,Kl  ge"-|i:i16.  will  be  wonh  $42  a  share  in  actual  ^vmg  annoi.nccd  two 

the  STieibrooKc  Ea.lwax  ami  lowct  (  om-  .,  ,vbo  is  in  the  wholesale  grocery  I  f.a<;h  additions  to  assets  more  than  it  wa.s  advanees  within  the  week,  of  lo  cents  a 

pany  has  regard  (xclusivcly  to  the  siicei  'usn  duuiuon.s.  10  a-soiis,  muic  cuau  n  . . . ,,  -  ^ . . . 

railway  property.  No  negotiations  for  tlic 
sale  of  the  power  end  of  the  cntcriirisc  have 
been  entered  into. 


cies  being  reported  for  the  week,  with  lia- !  Quebec  Rails  common  brisk  at  24’4  to  25. 
bilities  of  $1)2,000.  E’er  the  corrtisponding  |  price  Bros,  common  reflected  the  strong 
week  of  11)15,  there  were  sixteen  failures  gtatemeint  issued  this  week  at  62.  Less 


with  liabilities  of  $152,000. 


.'"ock  for  the  iiast  few  months.  This  gen-iune.  will  be  wonh  $4 
•leman.  w  ho  is  in  the  wholesale  grocery !  additions,  to  a-sset 
tdisiness.  siioke  in  the  most  optimistic  ,  on  June  30,  1915. 

tei'iiis  of  the  company's  possibilities  in  the  _ 

wi.iicrn  id-orinces.  LEATHER  FIRM  ANTI 

QuesHon  of  (he  Future.  Dun’s  Bulletin  report! 

In  some  I'ospccLs  it  seems  ratlier  useless  very  firm  with  fair  bnsi 


We  Own  and  OIT 

PROVINCE  OF  QUEBEC 

MUNICIPAL  BONDS 


wi.pcrn  pionnees.  LE.ATHER  FIRM  ANT)  BUSIN’ESS  FAIIL  prices  ten  cents  to  $7.80.  A^ni  s  ;;: 

QuesHon  of  (he  Future.  Dun’s  Bulletin  reports  the  leather  market  - -  .  .  — 

in  sonic  respects  it  seems  ratlier  useless  very  firm  with  fair  business  for  the  season.  \()  F.FF F,(  T  ON*  IRISH  F.A.NI)  FO.AN*.  April  s  ... 

f)  go  further  into  the  analytical  side  of  the  Quality  of  green  hides  offering  is  very  poor,  Q^e  tost  of  the  seriousness  of  the  rioting  i  April  1?.  ..’. 

coiniiany's  affairs  in  view  of  the  stockhold- 1  hut  supplies  readily  absorbed  by  tanneis.  Dublin  is  its  effect  upon  the  price  of  tlie  i  Apd' . 

ers’  resolve,  hut  it  might  be  as  well  to  ask  I  Dealers  are  paying  on  the  haws  -1  cents  Government’s  Irish  Land  Ijoan. !  Aplli  ii. 

-Mr.  ililcy  for  an  explanation  of  his  com- ;  f®*'  N'o.  1;  No.  1  calf-skins  bring  .jO  cents,  jbat  effect  has  been  negligible.  And  yet  !  April  i7.  .!! 


SI  (.  AR  I'RK  FS  SHI  I  FM.VG. 

Sugars  coniiniie  to  climb  iiiiwards.  one  of  | 
the  local  refineries  liaving  announced  two 
advances  within  the  week,  of  15'  cents  a  (o^ApruTs"^ 
cetiial  each,  bringing  their  figure  for  stand-; 
ard  granulated  up  to  $8.00,  while  the  other  ^P'’i[  ^ 
two  refining  companies  have  advanced  their  Apni  T.'.'. 
pliers  ten  cents  to  $7.80.  April  5... 

_ _ _  April  K... 

NO  FI  EEC  T  ON  IRISH  FAN!)  FOAN.  Apo!  I":: 

One  tost  of  the  seriousness  of  the  rioting  i  April  1?.  .’.. 


APRIL  TRADING. 

Tlip  rcrorH  of  trading  on  Montreal  Stock  Exchange 


parative  iicssimilsm  in  regard  to  the  future  j 
of  tlie  common  stock.  MTien  this  has  been 


N'AVIOATION’  WIDE  OPEN. 


the  loan  represents  an  investment  whicli  jg' 
would  be  worthless  in  the  wildly  irnprob-  April  is! 


To  Yield  6% 

Particulars  on  request 

CREDIT-CANADA 

LIMITEE 

173  St.  lames  St  -  MONTREAL 

Telephones:  IVIain  4735-4736 


U|||m||V  year  1914.  'We  can  understand  that  such 
,  DUlsHO  bpposite  views  might  be  reconciled  if,  since 
the  earlier  estimate.  Die  company  had  be¬ 
come  loaded  up  with  .“enlor  securities  and 
0(  '  a  definite  and  iicrmanent  Increase  in  fixed 

^  charges.  But  nothing  like  this  has  hap- , 

penod.  The  sliort-t.erm  notes  were  issu^  ' 
I  prior  to  -Mr.  Riley's  1914  estimate  of  $4()0,- i 
n  request  ^  oOi)  profits,  and  Mr.  Riley  knew  tbat  they  | 

would  have  to  be  provided  for  at  the  rate  j 
!  of  $2i)0.('0i)  per  year,  the  first  payment  be- 
.  -  _  I  «  __  «  j  ing  .November  1914.  No  doubt  it  was  antici- 
j\J  Za  44  ;  Iiatcd  that  long  before  the  expiry  of  the, 
^"**  *'*"^'*  i  notes  the  company  would  be  enabled  to  ’ 
LIMITEE  issue  a  long-term  Ivond  to  absorb  them.  As 
MflMTCr I* I  happened  the  acute  business  situation 

-  IflUNIKtAL  prevented  the  .sale  of  such  bonds  and  the; 

management  was  compelled  to  repay  the  i 
IVIain  4735-4736  $goO,000  notes  out  of  ea'Tidngs.  Then  there 
was  the  further  aggravation  of  the  compll- 

HI  ^HHIBBB  f oTi  Page  6— 3rd  Col.) 

•i  i  _ 


WE  RECOMMEND  FOR  INVESTMENT 

CEDARS  RAPIDS  NTG.  &  POWER  CO. 

5%  BONDS 

Due  1953 

Send  for  Special  Circular. 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

Investment  Bankers 


MONTREAL 


HAMILTON 


April  1 . , . 
i  April  3 . . , 
J  April  4  . , . 
I  April  5  . . 
j  April  6. . . 
i  April  7. .  . , 
j  April  H. . , 
April  10. . . . 
’  April  11.... 
April  12..  . 
r  April  13. . . , 

I  April  14.. . . 

1  April  I  .Y. . . . 

I  April  17..., 
April  IS. . . . 
April  in. . . . 
April  20. . . , 
April  22. . .  • 
April  2.5. .  . . 
j  April  26. . . . 

I  April  27. . . . 


Shares 

Mines 

Unlisted 

Bonds 

6,083 

10 

58.5 

$10,300 

13.113 

150 

641 

16,200 

17, .526 

205 

469 

52,600 

12,465 

400 

440 

64,200 

16.626 

26 

215 

34,800 

IH.83.3 

35 

86,700 

12.806 

100 

48,600 

28,471 

10 

29,470 

29.42H 

36 

84,600 

14,342 

1,390 

DO 

62,300 

13,34t< 

600 

to 

86,000 

19,153 

26 

26.260 

21,474 

48.900 

25..368 

265 

.5 

53,500 

15.501 

205 

6 

23,500 

12.7.3S 

2,500 

12.99(1 

10 

6 

17,400 

10,444 

335 

336 

83,100 

8,28(i 

680 

287 

17,700 

12,025 

600 

1,195 

81,600 

320,029 

4,765 

4,467 

$708,020 

TORONTO  TBS DING 

of  trading 
ollows;  — 

on  Toronto  Stork 

Exchange 

Shares 

Mines 

Unlisted 

Bonds 

1,337 

70 

1,025 

5,944 

106 

145 

$1,000 

6,333 

477 

1.280 

2,000 

5.46D 

60 

4,120 

1,600 

7,8.5<) 

186 

297 

2,600 

8.5 

10 

2,000 

2,8.58 

15 

1,020 

4,000 

9,812 

352 

262 

9, 0.57 

280 

6,230 

3,000 

6,698 

1,145 

2,075 

6,000  1 

b,b‘Ji 

312 

76 

2,000 

9,861 

18.5 

6,985 

2,600 

6,852 

l.iO 

1.94't 

2,600 

8,246 

4,020 

9,920 

4,500 

3.956 

402 

30.131 

5.357 

26 

l«94l 

s.ioo 

6,078 

316 

1,521 

ii.OOO 

1,769 

50 

6,000 

2,000 

3,417 

790 

775 

4,100 

3,116 

36S 

2,035 

4.500 

4  2-8^1 

2,201 

6,222 

1,600 

(.18,386 

12,283 

72,019 

$52,900 

'  than  a  fortnight  ago  this  stock  left  the 
‘  committee  room  for  the  first  time,  emerging 
j  Into  activity  at  69.  the  minimum  quotation. 

I  BETHLEHEM  STEEL’S  EN'ORMOl'S  NE  T. 

I  The  net  earnings  of  Bethlehem  Steel  in 
i  March  approximated  $5,500,00(),  being  at  the 
rate  of  $66,900,900  a  j'ear,  or  nearly  $41')  a 


Town  of 

LASALLE,  QUE. 

(Suburb  of  Montreal) 

5%  DEBENTURES 

Du*  Sept.  1st.  1954 
Du*  Nov.  1st,  1954 
Du*  Nov.  1st,  1953 

These  debentures  are  a  legal  in¬ 
vestment  for  Trust  and  Insurance 
Companies,  and  Trustees  and  Exe¬ 
cutors  in  the  rrovince  of  Quebec. 

Price:  K  and  accrued  Interest  to 
yield  about  %7o 

□ 

ROYAL  SECURITIES 
CORPORATION  Limited 


164  St  James  St 
12  King  St  East 


Montreal,  Qne. 
Toronto 


/ 


VT 


Jlii;  HAAAHAJ.  TIMES,  MONTREAL,  SATl  RDAY,  APRIL  29,  1916. 


BANK  OF  MONTREAL 


Lstabllahcd  1S17 


(  iipital  Paul  up.  $I^.(H>0.000  Reserve  Fund,  Jlb.OOO.OO#. 
I  ndnidid  Protits.  $I 
Tot.il  AvM't.s  -  -  $d0:.‘)?0,354 


.Sir  XViiUnm  Macdonald 


BOARD  OF  DIRECTORS! 

M  \  Meredith  fsO-.  rr^ici.nt 
R.  E.  An^uk.  F«c,  I  B  t.rci  iishieKU.  K»q. 

Hnn  Rob!  \la,  Wjx  1  or.t  S!i.uichni-is> .  k  C  t  o.  R.  Hoamer.  F.q. 

A.  HauiraartfT..  I.V.  »  B  t.or.U'.r.  11  R .  IVummond,  E$q. 

1)  Fortvk  M  illiom  MvM.TSter,  Fs,j. 

Hoad  Ofnee:  MONTREAL 

0«»*r*l  Manaerr  >  -  Fr<\1eru'W  'Villioms- 1  aylor,  1  1  n. 

4^lata„<  Oap'.nat  Man,\acr  \.  P-  Br.uth'k'iiitO.  FsQ. 

*•-  '  4  onJ  Nr«foanillAnd. 

r*  tff*f  f»  ^  ^  ^  sjs-tkanf  in  th»  I'nifvd 


THE  MERCHANTS’ 

OF  CA.'iADA 


BANK 


$7,000,000 

7,245,140 


PAIII  I  P  A  VPI  I  M  . 

RIMK>»  El  M>>  A  l-NDlMlIFi)  l’lU)rH>. 

.  'IK  II.  TJOMTI.I  Tl  I  TN.  l.T.O. 

«)  r-rrr>,B,  K.h  T.l  »'  K «  Kl  I 

,  rm-.  Tl.iii;.  r  »•  *  H*  KDKN 

.MKr.Rihr-.’  ,  ..i;  the  Til  inllf  10  tlif  I’.Trltl ' 

.A  A.ENJKM  .  ANui.NA.  ill  TK.V.NSACTFD 

li  4tTf  4  »f  r  1  .»  rv.4iiU  PppArtmfnf  af  aU  T*r»nrh^i. 

I'  %  Mil  iK»»"  .......  Miiiajrr  Mi>n1frjl  Rr.ni'ti 


The  Bank  of  Toronto 


TI\'U NO  No. 


r^'  IT. 

r»’  ariEir 


,  ;i  ■!  I  I'. I  .111.1  ihri'i'-unflrtor' 
I  r,'!  (  enf. 

'  :  i  >.  ■■  ,  '  I-  • '  .‘s  ri.i  y 

■  ■■  .  •  •  K  ,11'.  i  ■•' 

■  •  ;  '  '  o: 

:  ;■  HOB". 

.  .''Innagf 


THE  ROYAL  BANK  OF  CANADA 

V  1 ' <  . ■•U'.'i;  V  1 1  (>  I'Ci 

Total  V"ft'  .  ?2ii.oon.ooo 

<  ipit.il  \ii:hnn/t(i  .  Si’.'), 000,000 

<  .'.pit.il  F’aid-iip  .  SI  1.7.")0.000 

^  ILfsene  .ird  I  ndiMfi-d  I’rofit-' _  S FT, 2.36, 000 

m  MI  <•!  I  If  I  .  '!■•>  I  III'  TI, 

^  .tSf'  nr.r'*-,*  III  1  ri.il.i  ir.l  ^  »  foil  I1  il  l.tn 

T  VairTT  nr«nrh'«  In  f  ut.o.  I',.ri..  I:..  .,.  |i.  iiiirn,  m  lirpnlillr  iind  rn.tn  BIra, 

mu  1  I'll  w  1  '  I  iMiii> 

Tnhn.,  N,..;,,.;  It  Ml  R  M,  „ ^  IdB  .««>  w  n  , 

IXiMIMf  »— lln.iinn  •.rnrs-'.;  IT  )H  1 1  <  — K  Inc.  ton  ■ 

v  *'**  I>— B...T-  rr.  I  HIMI)  .,f  sp  .in  anil  S.in  Fernando. 

^  li  in  1  I  !i  M  •  I  \  |i  I  ft  \ 

BRITI.M  ra  1  \  N  i  — t.c  r^rf.i,  n.  .Tm.trrdam  niid  Bo.e  Hall, 

<  •  rciil.'  i:r. 


I  <»MM'  N.  »  N  t,|.  \  Ml 

F'rinrr*  Vf.  f'r. 


M:\T  TOIIK  CITV 
or.  TTilliam  and  f  ednr  Slrmt. 


HI  «i  M  "  XI  f'.i  I  N  I  >  <  \  i;  li  1 1  i>  I  ri .  X  r  \  \  fin  \m  F,  i  eiims 
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The  Sterusg  Bank 

or  C.\XADA 


llr&d  <'iu('e 


Toronto 


Eiiifl  ailhfti  nr,  ti,  »,,Miiii  l.aiikin"  [iiini  iplc'  linx  p'tahljvlioi)  por. 
f'ft  <  fiiiiiflf  IK  I  in  tin-  'i  riiu  ni.  n  nili  r. 

-HontM-al  tin'll.:  Un  .x[.  .JAMES  STREET 


Ba^ 


■'  aR  h* 
XK*  v; 


Ml 


-  QAM 


ill \  ii>i:Mi  xo, 

'■  ■  '<  I'.vKitr.'i  at  thn  rat.  of  twplvn  p«>r 

■  ■  iK.i'i-'in  ''a(iit:,i  Ptook  of  this  Itwiliiu- 

■  .  ■  -  I  ■  •  •  .  yi.’hH  |■•rlfl!n;5  ttnth  .XprII.  and 

I.,..  Ui.mi  Oflne  and  Branches  un  aiid 


Tn-  Tra- 

K'tf.  noth  cava  It 

The  .\t,r, 

of  •jj..  B.ai.k  on  Tn 
al  noon. 

By  Order  of  the  Board, 

Toronto.  ;2nd  r.Tarch,  1?!.:.  Oek^’ral  Manager, 


I  hi  Ii;d  ftom  the  ISth  to  th.  30th  April. 

the  .  n.'it  ‘  hoidei  a  v.lll  he  held  at  the  Head 
o..t,  .-ith  .May,  l?lc.  The  chair  to  be  taken 


THE 


ComOINALI  PRA 
CHARTER  •  00*» 

ANADA 


B1L4XCHES  A.M)  (  0>.\E(  TIO.NS  THROIGHOC’T  CAXADA. 
CE-VL'KAE  JIAMvI.Xti  IJl  SHSE.S.S  TKAMSAtTED 

OFFICES) 

Main  Offirr,  'I'ran.portatloii  Ilulldliic.  St.  Juoira  Street. 
Banaventnre  Urtiucli,  .12:1  St.  Jniiie.,  Street, 

Maehelneii  llruiich,  eup.  Cuvilller  and  Oiitnrio  Streeta. 

Monnt  Itoyal  llrnni.h,  cor,  .tluunt  Itnyal  nnd  Fnplneao  At«. 

■■■BBnBBHHBRseB-TsazasanananBBBBaMHHB 


MAINLY  ABOUT  BANKS 


Sir  Kdinttiiii  Walker  han  brni  adilrer..f  n.c 
•■oct'n;  ■  itatioiial  srivu'c’  nii't'lli.gs  in  I'l'i- 

I'lit)'. 


(lne  of  I  he  lin  first  New  York  banks  i.' 
Slid  ti.t  hi'  iniisali-rmfi  the  rstablishnioiit  ol' 
I'lain  li  baiilvs  m  Spatu  and  Ponugal. 

.\  v.i  S  \;'.ti  Diisen,  manager  of  the  Stait- 
d.ard  I!.tnk  o'"  Iiamond,  .Vita.,  ha.s  resifitned  to 
lilts'  vMili  the  rntver.'ity  Batialkm  ii.m 
tn.'b.’.  .■•.nfi  a:  Wuinipei;,  Man. 

t  apt.  .1.  H.  IrtTiifi.  serving  with  the  Colst 
Ikifaih'ii.  nas  in  the  bead  offiee  of  tlie  I'o- 
mia  ’ll  Bank  befi'i'e  .lotning  hl.s  unit,  lie  is 
a  fi’andsot;  t>f  ilie  lute  Sir  Aemilius  Irviiifi 

('ai'iam  ,lai  kson  Podds,  seerctary  of  tbe 
B.ink  of  British  .Nor'b  .\meriea,  has  been  ap- 
poiiited  Pepiity  Assistant  Pireetor  of  Ord- 
uaiiee  Stores  to  the  tltlrj  Iilvisiou. 

W  T.  Shannon,  manager  of  the  Staiuhi’d 
B.iiik  a'  I'luitham.  Pni..  for  severai  .\er;-s. 
d  ed  s-.Kideiil,'  of  heart  failure  on  0(Kii1  I-’:  :- 
li.i,'  rite  ia’e  .Mr.  Shannon  was  one  d'  the 
most  [N'lpa'.ar  and  best  Known  m.'ii  in  the 
.'e  n  ;ee  of  the  Standard  Bank.  He  had  held 
the  m.uiagcrships  at  Brantford  and  I'ieton, 
thi’  .  pre)  toils  to  going  to  ('itathaiii. 

rUet  e  was  no  more  interesting  figure  hi  | 
the  big  military  \>arafle  of  1-hister  Sunday 
iliaii  .s.r  I'l  ederiek  W  tlltams-Taylor.  geii- 
t-rul  manacer  of  the  Bank  of  .Montreal  Sit  : 
|■■.  edl  l■;ek  mat  ehed  w  ith  tbe  Montreal  Home  j 
Bita-d  in  h  s  (aiiaeiiy  a.s  .sergeant.  Sir 
riiilerii  k  s  one  of  tbe  most  enthnsiasiie  I 
men  ill  Mie  laiiKs  of  ihe  Home  Piiard.  bav- ! 
■ng  be*!i  alhobi'd  s.ine  the  \«'ry  first  incep-j 
tic'it  of  the  movement,  t'nginally  in  the  ea-j 
p.uity  of  priiatp.  I 


MtMhi.  when  he  was  aptioliitcd  a  director  and 
general  manager. 

.A  Ixindon  cable  on  WiMincaday  annonneed 
that  liieiit.  Plifion  M.  Hor.se.y,  son  of  .1.  H. 
Horsey.  1/mdon  manager  of  tbe  Dominion 
Bank,  had  l>eeii  killed  in  aeilon.  The  young 
man.  who  was  severely  wounded  at  Footu- 
beri.  had  only  heeii  at  tlie  front  a  few  days 
aftet  Ills  return  from  si«'k  leave  In  Fngiand. 
liieiil.  Horsey  was  edueated  at  Upper  Can- 
uda  ('ol'iege  and  laier  at  tlie  Horal  Miliiary 
Colloge,  Kingston.  He  wa.s  I’li  yrais  old  and 
.loined  the  eolors  In  England  trlioruy  after  , 
tlie  outhreak  of  war. 


THE  CiHABIAH  BAHH  Of  COMMEBGE 

PAID-UP  CAl'ITwiL,  $15,000,000  REST  -  -  $13,500,000 


BOARD  OF  DIRECTORS: 


$lr  F.dmand  TValfcer,  r.T.O.,  Uli.D..  D.C.Lit 
Prealdcat. 

.laha  Baakla,  Bbr.,  KiOk  Lli.D.  E.  n.  Waad,  R.q. 


n.r.i,. 

.>.  W.  Flarell..  Eaq.,  LL.D. 
Klnamaa,  Raq. 


Rlr  Jffbn  1H.  nibaaa, 
li.C.M.U.i  lx.C..  I/L.D. 
Ilohcrt  Staar!.  K*q. 


Il»n,  Sir  l.ymnti  xiplvla  Jones  •«.  F,  («siU,  E«q. 


Hon.  ,1.  n.  Edwania 

JOHN  AlRDi 

General  Manacer. 


H.  .1.  rnller.  K.q, 
XX'UHam  Earnell,  Eaq., 


Z.  A.  tiaah,  Enq..  K.C.,  Lli.D.. 
Vice.  rreMdent. 

Georgre  G.  Foater,  r.sq.,  K.O. 
Chaa.  Colby,  Eaq,,  .11.4..  I’b.D. 
A.  C.  Klumerfelt,  E«q. 

44.  4llao.  Fisq.i  K.C. 

F,  P.  Jones,  Bsq, 

U.  C.  Coa,  Esq. 

D.CX. 

V.  r.  JONES. 

Aaalstnut  General  HanaBsri 


Tan'  tede  Bienxeuii.  genera!  manager  of 
Mie  I’rovmi  ial  Bank,  lelebrated  his  .’iCiid 
bf  ihd.iv  I'll  .\pr'l  -'i.  Mr  Bienxenu  l.ii' 
not  bi  >11  a  banker  all  his  I'fe.  for  liis  rarli- 
•  evjierieiiees  were  in  eomiuoreial  spliet  I's. 
lie  was  still  a  young  man.  however,  when  Iw 
(  tiie  rd  the  set  vice  of  I.a  Bamiue  .lai  uiies 
t'.ir’trr.  lli'  remaiiird  with  if  until  the 
foeiida'ion  of  T.a  Bamiue  Provineiale  in 


.At  the  reeent  annual  meefing  for  the  elee- 1 
tioti  of  governor,  deputy-governor  tiiid  dlr- 
eetor.s  of  tho  Bank  of  England,  the  t.illow’- 
itfi  appointiiients  were  made;  tlovernor. 
Lord  Cunliffe;  deput.v-governor,  lirieu  Co- 
kayne;  direetors.  C.  (5.  Arbiithnot.  H.  -C.  O.  j 
Bonsor.  (J.  IMaeaulay  Booth,  Herbert  Brooka. 
W.  M,  Camphell,  .\.  Cole.  E.  C.  (lienfel'. 
Sir  K.  .4.  Hambro.  Col.  E.  H.  Hanbury.  C. 
W.  Hendt  rsoii.  W.  P.  Hoaro,  i.  iKi  H'lllcn- 
deit.  I'.  H.  .laekson,  B.  E.  Jo.ins:.)n.  B.  Af. 
iMiid' rsli  \ ,  t’.  Euhhoek,  B.  E.  Nev, man,  C. 
Norman.  i>ord  Uevelstoke,  A.  fi.  SandeiOHn. 
F.  ('.  Tiark.s,  H.  A.  Trotter,  V.  C.  Vickers 
and  .A.  I’.  Wallace.  j 

'I'ho  British  House  of  Coinnions  has  just 
passdl  a  bill  having  to  do  with  the  fiirtlier 
I  xpaitsioii  of  the  Foloiiial  r>nnk.  'I'he  hank 
was  esiablistied  by  letters  patent  under  the 
seal  of  the  I  iiitcil  Kingdom  in  tlie  si.xth 
yiar  of  the  reign  of  Will. am  IV  for  the  pur- 
po.'o  of  eari.'ing  on  the  business  of  bankets 
in  .Inmaiea  and  other  .West  India  l.slands 
ami  Briii.sli  (iiiiaua,  wti.li  a  capital  of  JLlJ. 
null, non.  'Pile  Bill  provide.s  tliat  In  addition 
to  the  iiower  conferred  hy  the  charter  the 
liaiik  may  estaldisli  ;ind  earry  on  the  busi- 
iie.ss  of  a  banker  in  dreai  Britain  or  in  any 
lOiOiiy.  .'laie.  oi'  ilopeiidom  y  of  tlie  Bi'iti.sh 
Knipiie.  provided  liiat  nothing  eontained  in 
the  Aei  shall  atiihori/0  the  corporation  to 
i.'Siip  its  own  notes  elsewhere  than  In  .la- 
maiea.  the  West  1ml. e,=  and  British  Culana. 
No  opjiosiiion  was  offered  lo  the  pro])osal. 


The  Canadian  Bank  of  Conimme  having  Branches  ill  ail  the  important 
Towns  snd  cities  throughout  Canada,  as  weli  as  Newfoundiand,  th* 
United  States,  England  and  Mexico,  offers  unsurpassed  facilities  for 
the  traii.saction  of  every  description  of  banking  business. 


/T 


PKE.AItLIi  CLASS. 


FARM  LABOR  ON  PRAIRIES. 


RiMidiioiders  Called  Togeflier  in  Order  I'liat  '  Pealing  with  tlie  fanu-lahor  situation  in 
I  heir  lnleiesis  Ma*  he  Safegiiiirdod.  I  Saskatehew an.  the  lafe.st  is.sue  of  the  Public 

;  .-lerviee  .Moiii 111)  of  tliat  province  says: 

The  hondiHddrrs  of  tlie  I’remicr  (llassj  y.,  j,s  I'hiee  moiilhs  ago  a  good  deal' 

•  omiiany  of  Canada  1, united  are  being  called 'of  iiiuasiiiess  rcgaiding  a  probable  shortage 
toee'hei  by  the  trustee,  the  (Quebec  .Savings  jof  tariii  laborers  for  spring  work  began  to 
and  Trust  I'ompaiiy  •  in  order  that  their  in- !  manifest  itself.  .\I  that  time  steps  were 
t<  rests  may  be  safeguarded.  "  .A  meeting  has  j  taken  b>  the  Biirotiti  of  l.abnr  to  ascertain 
heen  set  lor  .May  .’P'  at  noon,  at  room  !  ilie  tiiiproximale  nuiiihoi  of  men  required 


Tt anspoi  tation  Building.  Montreal,  that  the 
hoiidliolders  may  "generally  diseiiss  Ihe  m.in- 
lU'f  lit  which  tile  properly  of  the  I’ompnny 
.shall  he  dealt  with,  more  especially  in  view 
of  tlie  fact  that  an  order  has  been  issued  field  in  wliieh  t 
by  the  .-Superior  Court  for  the  .sale  of  the 
pi  opet  ty. 

The  c  .iieer  of  the  T’reinier  Glas.s  Compan\  . 

:i  . .  ,  oitcern  w  iiti  a  plaut  at  St. 

P'et  re  a’i\  l.icns.  one  of  th,'  subnrhs  of  the  oicrs  to  come  west, 
'"iiy  of  Mon'iial.  ha.;  been  :in  uii!iap|iy  one.  men  were  leuuii 
Iinancially.  So  far  a.-  the  bondliolders  ate 
cone,- inod.  the  lomiiany  started  out  as  tbe 
.\tlas  (lla.'s  W  orks,  Ivimiled.  On  .Inly  I  "i. 

I'M  I.  tlie  oi  igintil  Atlas  hotiflliidders  eoii- 


aling  success,  uoh  the  re.'Ult  that  the  prop- 
I'lj  has  bfcii  ordered  sold. 


A  RK'II  AM)  FERTILE  LAM)? 


The  .Mtiiiilolia  J’ree  Pre.ss.  in  its  i.ssue  of 
luesday.  ha.-  ih,'  following  evtraoriiinary 
rditoi-ial  on  liie  .\.  .Macdonald  ('o.  aiul  the 
directors"  luoposefl  rednelion  of  slock,  un¬ 
der  rile  I'.eading.  Itieh  and  Fertile  Land": 

,  .\  M'uitrea!  finaneial  paper  (ineaning  Tho 

’  Finaneial  Time.-;,  Pfi.  Kin.  Timesi.  in  its 
'eiirrcin  issue,  dlseii.sses  Ihe  affairs  of  A. 
Macdonald  t'o.  Limiied.  and  .sa.is  iiu  ideni- 
ally;  "If  we  know  Canadti  and  the  Cana¬ 
dian  people,  we  helifve  that  in  the  eiuiifte  of 
the  next  five  years  the  Macdonald  Co. 
will  lie  operating  in  tlie  riehest  productive 
and  iimsumpttv  e  districl  on  ilic  .Noiiii 
.Vmeriean  eoiitinent."’ 

M'hat  the  editor  of  the  eastern  pai'er 
I  meaning  'J'lie  Financial  Times.— Fid.  Fin. 
Times)  is  arguing  in  the  artiele  from  whieh 
this  (luotation  is  made.  Is,  that  the  stock 
of  the  ,\.  .Macdonald  (.'o.  Limited  should  not 
be  reduced  fioni  .'?:).oi)o.iiimi  to  ifl.buu.'inu  as 
has  been  proposed.  In  his  anxiety  to  eon- 
vince  hi.s  readers  on  Ibis  point,  he  makes  a 
statement  which  lie  mu.st  know  is  a  rather 
exaggerated  view  of  the  coming  relative  im-  ; 
j  portance  of  this  we.stcrn  country. 

It  is  iiiieresting.  however,  to  note  that 
Roger  W.  Babson.  tho  famous  American  sta¬ 
tistician  and  financial  authority,  agroe.s.  at 
least  to  a  large  extent,  with  the  editor  of 
the  eastern  financial  jrmrnal  (meaning  The 
Financial  Times. -  fid.  Fin.  Times)  in  hi.s 
estimate  of  the  future  of  this  country.  .Mr. 
Bahson.  whose  opinions  are  most  carefully 
weighed  by  the  experts,  both  in  the  United 
fttates  and  ("aiiada.  is  reported  to  have  re¬ 
cently  selected  twelve  elites  which  he 
thought  would  grow  very  rapidly  after  the 
war.  Of  these,  eleven  were  in  the  United 
States  and  the  twelfth  was  tlie  Canadian 
city  of  Winnipeg.  The  groat  we.st  must,  of 
course,  hound  forward  in  the  next  decade, 
and  Winnipeg  will  have  a  share  of  the  ad¬ 
vance  and  development  of  every  section  of 
the  vast  district  of  which  it  is  the  metrop¬ 
olis. 

"Winnipeg  people  wlio  read  these  pleasant  | 
I  .statements  are  in  the  position  of  the  south-  | 
'  ern  darkey  who  was  asked  hya  white  gentle- 1 
i  man  if  he' had  change  in  his  pockets  for  a  j 
!  ten-dollar  hill.  “No,  massa,  I  hahen't."  said  | 
i  the  colored  man.  “hut  I  thanks  you  for  the  ; 
I  compliment  just  the  same.” 


any  great  beiiifii  in  llie  ftirmers  of  the 
province,  iiuisiiiucli  .is  they  almo.st  invar 
i:il>l.\  reiiniie  men  for  ihe  season  rather  tlian 
for  one  monih  at  Ibis  tmic  of  year,  Coiise- 
qiicnil.)  farmers  did  not  \cry  leadil.r  aecepl 
ihc  proferred  services  of  the  soldiers. 

I  pon  imiuiry  if  was  lea.t  ned  that  a  eon. 
sideralile  number  of  men  could  be  expected 
from  British  <  "oliimbia.  and  the  Tieparlmeiii 
ii|ion  ! ('iirc.srnl:ii ion  to  the  I ra nsporla t’on 
companies  scciin'd  a  rate  of  one  cent  per 
mile  from  \",iucnuver  to  Saskatehew  a  n 
poinl.s.  This  tale  will  he  aiailable  only  to 
bona  fide  laborei  s  uptiii  pi  esenlat  i,in  of  a 
eeilifiiaie  issued  hy  aii  .'igertl  of  the  Sas- 
kalcliewaii  goverumeni.  It  is  believed  that, 
with  the  numbers  reieived  from  tlie  .States, 
lo.gelber  with  tbe  .soldiers  and  Ihe  laborers 
from  British  Columbia,  in  addiiion  to  a  eoti- 
siderahle  niimtier  of  men  from  the  liimher 
cam|).s  in  the  not  them  part  of  the  province, 
the  sitnaiion  will  he  such  that  no  very 
nunferial  loss  will  result  from  a  shortage  of 
men. 


Net  jirofits  of  tlie  Cramp  Shiphtiilding  Co. 
for  your  cmlcil  this  month  will  aproximaie 
$1  .ptiii.niiil.  being  an  incieas,>  of  $1  .|^■|'^lIl>'), 
or  lO'J  p.e.,  over  rlit'  year  IfM.',. 


B.C.  TIMBER  OUTLOOK 

"W.  TJ.  Lanigaii.  freight  traffic  manager  of 
the  C.P.R.  at  Winnipeg  after  a  wide  tour 
of  the  U.i=i.  and  Canada  reports  material 
improvement  in  the  outlook  for  the  British 
(?fllunihia  Itimber  and  timber  indu'stry.  An 
increased  demand  from  the  piairio  provin¬ 
ces  was  an  important  factor  at  the  move¬ 
ment. 


KiPOKlTA  LAKE  CLAIMS. 
Aeoording  to  a<lvic)i.s  from  the  north,  vciy 
gTAtifyiUK  reaulle  have  been  obtained  on  tlie 
Biowev,  Cochenmir  and  Bundali  <  iuiius 
■teut  t^o  mllee  eaol  of  Besikiaiku  on  ixa- 


pokiia  Lake.  Careful  sampling  of  tho  veins 
uncovered  .sliows  very  few  blanks,  and  as- 
sa.vs  of  the  quartz  vein,  which  is  three  feet 
wide,  give  values  running  from  $2.40  to 
Y126  a  ton. — Toronto  World,  « 


i  RRmSH  CAPITAL  FOR  FK  AXI  E. 

I  A  London  rable  intimates  that  the  British 
I  Government  will  relax  existing  regulations 
j  to  pemilt  British  capital  going  to  France. 
I  as  a  temporary  measure  at  least  to  rectify 
I  the  serious  situation  in  the  exchange  mar- 
1  ke(8. 


THE 

MOLSQNS 

BANK 


i.xcimronATEu  isss. 

Paid  Dp  Capital  $4,000,000 
Reserve  Fund  $4,800,000 

Bead  Offlcc:  MONTREAL 


P'l.vnn  OF  DIUECTORS. 

Wm.  Molson  .M.icl’herson,  Prc.sident. 
ti.  H.  Kw  iiig,  -  -  "N'icc-l’resident. 

<5,0.  H.  1  ii'ummond  F.  VV.  Molson 
W.  A.  l!l.irk  Win  XJL,  Eirks 

E.  J.  Chanibc'itin 

K.  C.  Pratt  ...  General  Manager 
K.  "W.  Wand  -  -  Supt.  of  Branches 

II.  A.  Harrie.s  -  ...  Inspector 

Thos.  Carli.'le  -  Assistant  Inspector 
T.  Berc.sford  Phepoe,  Inspector  of 
"V^'estel■n  Branches. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

LsUbllthadln  1914  Incorporated  bf  Borat  Charter  In  1411 

Paid-up  Capital  •  14,866,666.66  Reserve  Fund  «  63,017,333.84 

Head  Office— 5  GRAL'ZCinTBril  STBBET.  LONDON 
UEAJl  OFFICE  IN  CANADA— St.  James  Street.  410NTBEAL 
H.  B.  MACKENZIE.  General  Manager 

Tilts  Bank  has  Branches  in  alt  the  principal  Cities  of  Canada,  incluJini} 
Dawson  City  (Y'.T.),  and  Agencies  at  New  Y'ork  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  wu.i  i 

Agents  fur  tbe  Colonial  Bank,  AVest  Indies 

DraiU.  blooey  Urdere,  Circular  Lectere  o(  Credit,  aid  Cr  tvelljn"  Cbciu,) 

Uiued  negoUable  io  all  parts  o(  the  <rartd 

Savings  Department  at  All  Branches 

<•.  B.  GERBABD,  Slanxser  Montreal  Br  im-li 


2^ 


THE  DOMINION  BANK 


HEAD  OFFICE 


TORONTO 


till oiigiimii  ihf'  proviiKc.  as  well  as  Ihe 

III  (dta  Itlc  Miur'V's  ,il'  supply. 

I.iiicr  it  wa.s  Bdi  that  th<'  North-western 
State.'  wdiild  p.ndiahly  he  the  tiiosi  pi'oliflc 
eii(lea\(ir  to  seetire  nx’n 
A  eoufereiiee  was  aecord i Ugly  held  in  Ghl- 
lago  al  wliieli  the  we-Kun  governnients 
were  repreMuted.  and  at  which  plans  were 
roi  iiiuiati  d  to  itid'lie  .\iiierieaii  farm  lab- 
Ow  i iig  lo  the  fael  tint 
d  in  till  .Stales  iiiiieli 
eailict  in  the  seH'oii  ih.iii  in  Sa.skafeliew a n. 
mo.'i  of  the  lahorei.s  had  ali<’ad.\  made  eoii- 
liacts  for  ihcir  siimmor's  work,  thereby 
greail.)  ndueiiig  the  piuhahlc  supply  of  men 
'<  tiled  to  the  exchange  of  Atlas  bonds  fori  ("or  Sasktilehew  iiii.  It  i.s  believed  that  the, 
I’lcmier  GUi.'s  bonds,  the  .\ilas  bonds  to  iic  I  number  of  laborers  '.vho  will  eome  In  from 
part  of  a  total  aiitborizcd  is.sue  of  ?.";"o.i'oci  j  i he  .siiaie.s  ihi.s  .sprtig  w  ill  not  materially 
'■  p  e.  first  iiiorifiage  boiid.=.  .  affcei  tbe  slioi  tage  of  men. 

Tbe  cmipanv  encoiiiitercd  eonsidi'rable  I  'ilo  i|ue.'iion  of  allowing  soldiers  fnrloiigh 
difficulty  ill  si'lliiig  its  slock.  'I'he  |)iefei  red  i  foi"  ib<’  luirposi'  of  working  on  the  land  was 
.'hare.s  were  .'ohl  with  a  2',  p;c.  bonus  orjiakin  u|,  with  the  miliiary  atiihoriiies  at 
eommoii  stock,  lit  .Vovenibor  Bill  the  stale- i  Di  law  a.  with  ihe  icsuli  that  rrgulatioiis 
mem  wa.s  madi'  by  imei  esis  identified  wiili  i  w  ere  is.siieil  liy  the  .Mililia  Deiiai  imcnt  gran- 
ihe  ,  nierpi  i.'C  tliat  in  sjiite  of  the  si riugent  j  I iiig  lea\e  of  tliitiy  days  lo  lak<'  bail  In 
money  conditions  the  eompany  had  seenred  !  st-editig  a  ml  idoiighitig.  on  the  understanding 
iuni|-  for  fiiianeiiig,  partly  in  Jlnglaml  andjthai  nun  aeiiiall.v  ('ng;ige,l  in  farming  oper- 
parily  in  the  I  tiiied  .States,  jaiions  would  he  alloweil  iiiililar.)'  pay  while 

riie  eoiieerji  however,  was  never  an  oper.ion  leave.  This,  however.  lias  not  proved  of 


.SIR  ED^IIM)  B.  OSLER,  M.P..  PRESIDENT. 
W.  I).  MATTHEAVS,  VK'E-PRESIDEM'. 

A.  BOCiERT,  (General  Manager. 


The  London,  England,  Branch 

4»f  Ihe  DD^IIMO.N  BANK  al  73  ('ORMIILE.  E.F.,  eoiidnels  a  (ieueral 
Banking:  and  Eorelsn  E.xehange  Butsincss  and  lias  ample  faeililles  for 
handling  eolleelions  and  reinillances  rrnm  Canada 


The  Bank  of  Ottawa 

DIVIDEND  No.  99 

5oHce  ix  liereh.v  given  thal  h  divideml  of  I  hrer  per  rent.,  being  «f 
Hip  rail*  of  I  wehi'  per  ceiil.  per  aniiiiin  upon  Hie  paid  up  eapiial  'lock 
of  fills  Hank,  has  this  da.v  been  d«‘elnre<l  for  (he  <-iirreiif  three  inoiiflis. 
and  that  the  said  dividi'iid  will  hr  pavahle  at  the  Rank  .ind  its  hrnnehps 
on  and  after  Thiirsda.v.  (he  First  dnj  of  .tune.  1616.  (o  sharrholders  of 
record  at  the  close  hiisiness  on  the  (Sth  of  Ma.v  next. 

By  Order  of  the  Board, 

(rLO,  RI  BA. 

Genera!  Monaci,,-, 

OttavTa,  Onk. 

April  I'th.  1616. 


Union  Bank  of  Canada 

DIVIDEND  No.  117 

NOt'lCL  is  hereby  given  that  .i  Dividend  at  ihc  rate  of  right  per  erm. 
per  annum,  upon  the  Paid-up  Capital  Stock  of  the  IMU.N  FlANK  OF 
CA.N'AD.V.  has  been  declared  for  the  current  quarter,  ,ind  that  the  samr  will 
be  payable  at  its  Bauking  House,  in  the  City  of  Minnipeg,  .mrl  ;<t  its 
branches,  on  and  after  Thursday,  the  Isi  day  of  .June.  1616.  to  .SharcboIdeiT, 
of  record,  at  the  close  of  business,  on  the  sevvntcenth  day  of  May,  tpir.. 


I'he  transfer  books  will  be  closed  froni  the  ISih  to  the  31; 
1916,  both  days  Inclusive. 


of  .'la.y. 


By  Order  of  the  Board. 


Winnipeg,  .April  COth.  1916. 


G  H.  BALFOTTl. 

General  Manage.^, 


Are  you  a  Stockholder? 

EnciMiry  Coupon 

To  the  Editor,  “Financial  Times,”  P.O.  Bo.\  1627,  Montreal. 

riease  give  me  your  opinion  (free  of  charge)  regarding  the  follow- 
Ing  .Securities  t 

Name  . . 

Address  . . . . . 

Nom  de  plume . 

The  Replies  will  be  published  In  The  rinanrial  Times,  under  the 
nom  de  plume  (not  the  name)  of  the  enquirer,  and  a  marked  copy  sent 
If  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


V 


/ 


THE  FINAXCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  39,  1916. 


it  A 


The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000  \ 


The  Crown  Trust  Company  is  a  Trust 

Company  for  the  Public’s  Service,  able  and  preseux  suveu  pei  xeui.  The  Canadian  bond  houses  are  highly  11 

$  'Vllling  jj*^any  ^  j  SoHH^H  sme'j  jj  toSwTO  «Ta,u.H»t.a.  *^^li)NS>!?;Na 

JL  - -  I  We  would  not  advise  you  to  exchange  any ! 

T-akeslde,  Maisionneuve — We  have  no  later ,  of  your  securities,  unless  you  decide  to  "take  ‘  ,  .  ,  '.  .  -  —  - 

J^TLT^T  wS^  information  on  Canadian  Car  and  Foundrj- 1  profits’ and  purchase  a  set  of  provincial  or !  nf+r««HT-«  in  TT  C  aorr^r-T 

IKi  stocks  than  that  published  from  time  to  time  municipal  bonds.  ,  high-grade  and  thoroughly  ^ra^ve  In-  U.  S.  STEEL. 

-■  _ _ ■  _  -  ill  recent  issues  of  the  Financial 'Times.  We  -  I  vestment  purohase  at  the  current  market  - - - 

^ -  I— ’still  are  convinced  that  the  market  price  of]  Snbsrriber,  Montreal  —  Asks  If  wc  will  _ Wlpli  Records  Established  All  Alonir 

M!  i  7^  ^  .  '  cvim^bS'^to”imm\'Tire  S  Sf  En.,nirer.  Montreal-Jenks.  Gwynne  and  »>»*  Line-Huge  March  Earnings 

Offlll/  ^PPllUlflGS  Iwill  acenic  when  the  present  contracts  are  anveatmenf.  Ac-  ^  a,nd  Montreal,  have  se-  Shown. 

ainiyAbout^aecuriti  -r  --  - 

. .  —  - . 

forecasted  this  week’s  declaration  several  ]  Profit,  even  at  ci.nen  prices,  which  appea  ,  i„v-,>.i,nen.  Vf’";''’  1  rnwlck.  vioe-prc-  record.  They  celinsed  the  nre- 

c.  u  .  i  ^  ,  *  weeks  ago,  but  of  late  there  has  been  little  to  discount  an  initial  dividend  of  -  or  4 .  .s  dent;  F  F.  Costig^  secretai-x  -.ieasuren  vious  high  of  $.M.232,7S8  reported  in  the  last 

Sherbrooke  Railway’s  Marcli  return  j  advance  of  the  decision  made  pub- !  Pr.  Me  look  for  Cedars  Rapid.*  to  become  ;  Malter  M.  Brown.  M.E..  m  chaige  of  tao  nuaner  of  1!)15.  Bach  monUi  exet-eded  the 

makes  known  the  position  of  the  company  ,.  wednesdav  aiternoon.  although  the  |  •'‘"“ther  Shawinigan.  plus  the  advantage  of,  2_gafp,‘v  operations  at  the  mines.  luevlous  high  record  in  net  earnuigs  and 

at  the  end  of  the  nine  months  of  the  cuirent  ,  .aaintain  its  impressive  Shawmigan  s  experience  and  associations.  ,  3_gj,reiV  '  Properties:  These  con.s,ist  at  present  of  the  ratio  of  increase  each  month  w-as’eveu 


'  HINTS  TO  INVESTORS  j 

The  Editor  will  be  pleased  to  answer,  either  |  preferred  Is  also  a  good  Investment,  and 

through  this  column,  or  by  letter  when  the  I  _  nt-nfn.  1 

1  circumstances  require  It.  any  enquiry  re-  '  pionx.  ) 

I  lating  to  Investments.  It  should  be  under- j  We  are  sorry  that  we  cannot  actually  I 

stood,  however,  that  The  Financial  Times  name  any  bond  for  the  Investment  of  the 

<"‘‘r  ’'“’i 

To  receive  attention.  Inquiries  must  be  ac-  !  Of  tJie  bond  houses  whose  advertisements  1 
companied  by  the  full  name  and  address  of  j  appear  In  this  paper.  This  must  u'jf  be 
the  Inquirer,  as  an  evidence  of  good  faith,  j  discHminatinn  nenlnst  'iin-sp  who 

All  questions  complying  with  these  rule*  “  “^"cnminauon  against  nose  .Mo 

will  receive  prompt  attention,  do  not  advertise,  but  merely  ae  a  straight-] 

-  I  forward  suggestion  that  you  should  get  into] 

Success.  Montrcal-The  brokerage  charge  !  hands.  There  are  scores  of  high  grade] 
for  stocks  dealt  in  on  the  Montreal  Stock  fould  meet  .vour  adeas.  and 

Exchange  (other  than  mining)  is  one-tjuar-  In  "m addressed  to  any  bond 

jter  of  one  per  cent.,  and  the  intere.st  ratelj°"®®  bring  along  an  experienced, 

I  at  present  seven  per  cent.  The  New  York  :  The  Canadian  bond  bo„s««  «r«  ht^hiv 


WE  OFFER 

CITY  OF  PORT  ARTHUR,  ONT. 

5%  Bonds,  Due  1st  Jan.,  1942 

CITY  OF  VANCOUVER,  B.C. 

4^%  Bonds,  due  15th  Dec.,  1928 

PRICE  TO  YIELD  SHfo 

DOMimOTJ'SECUBlTlEia 

OWPORATIOZMiXiUiVrrElD 


MONTIIBAI.  MANOH  MONTREAL  CANADA  uni  ■LOS. 
TORONTO  BgrAaiUHEO  1MI  LONDON,  CNO. 


U.  S.  STEEL. 


Mainly  About  Securities 


Xew  High  Records  EstabUshed  All  Along 
llie  Line— Huge  March  Earnings 
Shown. 


fiscal  year.  Gross  revenue  of  $101. (>73  shows 
an  increase  of  $10,479.  At  the  same  time, 
operating  increased  $2,022  to  $.’)1.S44,  leav- 


position  of  slrcngtli  on  the  market. 


J.  T.  S..  Montreal— The  North  .American 


1 —  Safety. 

2 —  Safely. 

3 —  Safely. 

4 —  Safety. 

For  the  investment  of  $fi,00o  for  a 


Canadinn  t  ar  .securities  have  been  little !  .Magnesite  Co.  is  practically  a  close  corpor-  „  e  would  be  inclined  to  favor  for  a 


.  ’  7  Ofacoo  <0/4"-  *1  ’  t  niiCTUiaii  \  ui  <«l.v  iiwxax.*^  . . v.  •».  .-.v  ^ . . ,  r»i./u4Ai  Lur  liiviiiiit'U  lu  lavin  lur  Hr 

Ing  a  nex  ot  ?I9.8-8,  or  .8,40-  more  than  in  i,v  the  reported  tioss.ibility  of  the  ation  and  its  annual  report  is  not  available  of  this  amount  the  Anglo-Fi'cnch  li: 

4hek  Tirgi\-irvii«  A’pnr  \pt  onminc"?!  fnr  Hip  .....  .  _ _  «v^  4^  ....  * ^  ;♦  4U^  ,^o  «%«>*«  .  ...  .  .  .  .  . 


the  previous  year.  .Net  earnings  for  the  fjosi.saii  Govi'niim  nt  aeritiiring  the  com-  to  ii«.  .As  we  understand  it  the  company’s  |  ^yl,|^.p  „jay  he  purchased 

JUionth  of  -March  alonc^  were  $5.2. >6,  being  ploy's  plant  at  Fori  M  illiam.  Out.  The  existing  prosperity 

$1,795,  or  53  [i.c.,  hefter  than  a  year  ago.  inclined  to  l)e  seeiitlcal.  espeeially  i  pendenr  nixm  war 

The  understanding  is  that  Fresident  .Me-  j,,  y.i,„^^/of  the  fact  that  the  eilv  officials  of!  that  the  company  i 
Cuaig  has  offered  to  sell  the  railway  to  are  refusing  to  waive  theii  a  year  in  advance, 

the  city  of  Sherbnooke  for  $250,000.  As  an  uutier  vice-juesidrul  of  the ,  duct  gradually  adv 

alternative  plan,  the  rompany  offers  to  co,ppanv  "  does  not  consider  the  difficulties  company  was  able 

lease  the  road  to  the  city  for  2.i  years  at  a  insurmountable.  The  idea  is  that  '  dividends,  the  fir.sf 

semi-annual  rental  of  $9,000.  .\t  the  end  of  Uus-iaii  Government  pur.  luises  the  on  the  $lS«.fi00  stc 

this  period  the  system  would  become  the  ^vinjan,  plant  it  will  be  dismantle  d  and  I  operations  no  doiib 

city's  property.  transported  to  Russia.  This  is  ihe  reason  1  on  a  very  strong  fi 

- - - —  of  Fort  tVilliam  s  objection.  The  Canadian  I'oo  for  the  antlci] 

Detroit  L'nited’s  increase  in  the  dividend  Car  A.  Foundry  Comiiany  is  said  to  be  will-  ?  T'ltunm ''sp 

rate  from  G  to  7  p.c.  follows  a  dramatic  ui>-  ing  to  guar.antee  that  a  new  plant  w  ill  be  i  cntmimt 

ward  movement  in  the  price  of  tue  sto.k  on  erected  in  F'ort  William  following  the  estah- j  • 
all  Exchanges  where  it  is  listel.  The.  dircc-  lishmcin  of  peace.  _ 


oaoe.  m.  o.x/»u.  ....a...  ...  t,.  ...v,  M|uarier  oi  I'Ho.  Bach  monUi  exct-eded  the 

operations  at  the  mines.  huevlous  high  record  in  net  earnuigs  and 

,  Properties:  These  con.s.ist  at  present  of  the  ratio  of  increase  eac,h  month  w'as’eveu 
three  separ.ato  and  distinct  mmes.  whieti  more,  monouneed  than  rejmrted  In  the  last 
widow  controlled  by  th.s  eom;.an>,  (umrter  of  1915.  Earnings  in  De<'emhrr 

In  additiion  to  the  above  there  au  negotia-  amounted  to  $17,677,966-  lanuarv’ 

lions  now  proceeding,  whpi-ei.y  the  com-  t91i;,  $|S. 7:14,912;  Fe.bruarv,  $19 196396  and 


I>any  rxpfH?t  to  prouro  two  oiho;*  !  .March.  722. 31 6. 


CAN.  COLLIERIES  (DUNSMUIR). 


WINNlPIXx  ELECTRIC. 


cured  ai  ‘"naVticularlv  attractive  teniis'  *’'-stricl.'’  aud  eoimists  of  16  mil  mining  a  surplus  av.ailable  for  the  common  stock  of 

^  I  ^  i '  claims,  8  of  wh.ieh  are  patented  and  3  iiii-  move  tliau  $IS.‘..oui).uou.  equal  to  auoroxl- 
t.hoiigh  It  you  require  a  longer  term  nvesi-  ,  .  ,  ,  ,  u  ,  ,  .  .  .  lo  aiiijioxi- 

^  .■  .  ,  iiatented  and  held  under  Ihe  local, on  mm-  matelv  •i'3i>,.ai  a  sliare. 

tow-ns  nn.1  offorinn-  hn,wi«  1  which  w  ill  bo  added  to  iho  groups.  Th(  re  .seem  tliat  an  estlmato  of  $7o.0()U.U0()  to  $75.- 

attractive  basis  Y'ou  would  be  weB  ad  '  dcvclo|iment  work  ikio.ouu  eariiiiigs  for  the  serond  Quamr* 

vixert  f<.  n-„i  in  innnh  niih  rvnn  r,f  ,h  inv  ‘bme  Oil  this  property  in  (he  shape  of  shafts  would  not  be  far  out  of  the  way. 

y,,  .  ^  ,^r  b*  aud  tunnel  work.  The  present  eqiiiiiment  liarning.s  of  $75,000,000  for  Uie  second 

.  1  mig  J  re&ponsi  I  e  utnd  houses,  j  fouml  inadeiiiiate  for  deo|t  mining  (iiiarter  woiilil  l)e  at  the  rate  of  $300,000  000 

Ifroiu  whose  monthly  eireulars  you  can  operations,  aud  is  being  re, dared  with  lat-  aninially.  This  woubl  mean  , a  surplus  of 

o  e  fiu  V  ii|(  nio.st  ^excellent  haigain  lots  improved  machinery  for  this  cla.ss  of  nearly  $215,Oii(i,imo  availahlc  for  the  com- 
in  muuu  ipal  otrenng.--.  work.  The  mineralized  formation  of  this  mou  stoek,  or  ai»iiia)xamalel,v  $42  a  share  on. 


ComniHfee  of  Rniirllinlders  Holds  Ont  Hopes  Febniurj’s  \et  t'ontraetion  nt  the  Kate  of  j 
for  I’rofitahle  Results  YVlieii  Normal  P2.2  I’.f.  is  !S!iglitl.»  Hetter.  i 

Conditions  Prevail  The  Fi  hruar.v  return  of  Winnipeg  Elec- ,, "it 

Extracts  from  the  report  of  Mr.  H.  S.  j  trie  Railway  gives  little  indication  of  the  is 
Fleming,  the  chairman  of  the  executive  com-  improvement  which  the  recent  official  state- ! 
mlttee  to  the  committee  of  the  bondholders  meut  led  shareholders  to  expect.  Net  cam- i 
of  the  Canadian  Colleries  (Dunsmuir).  Urn-  ings  for  February  were  $108.2.50  compared  7^ 
,  ,  .  .  J  T  •  »  with  $120,093,  or  $11,183  less  tlian  a  jeari 

itcd,  have  just  been  issued.  In  a  covering  decrease  wa.s  at  the  rate  of  12.2,^' 

note  the  secretary  to  the  coniniiltce  states  ^p  compared  with  a  25  p.e.  contraction  in  ^ 
that  these  extracts  set  out  the  results  of  the  month  of  January.  .  *\’' 

the  working  of  the  mines  for  the  twelve  A  comparison  of  the  monthly  earnings 
months  ended  June  30,  3915,  and  also  for  over  a  foiu-ycar  period  o^rs  the  following;  7^ 

the  first  seven  months  of  the  present  finan-  .  $io.s'47.s  $ias*,47fi  jiss'.lay  sis/bcj  '  wi 

cial  year  up  to  the  end  of  Janiiuary,  1916.  Fob  .  los, rjP.on:i  1:17, s7.’.  1  yy, 


R  _ _ .  .  .  '  ,  ,  ,  \  values.  1  lo  illustrate  the  remarkable  first  qtiar- 

^,ae  bund  eds  of  siieh,  we  probably  would  Triiiiiy:  Ijoeated  In  Trinity  Cn.,  Califor- |  ler's  showing  .March  earuings  wore  within 
^  leave  ourselves  open  to  a  ehargo  of  dis-  „jj,_  company  liius  a  proiierty  consisting  j  $5, 137,0(M)  ivf  equalling  Ihe  entire  deprecia- 
^  ,  crmiination.  e  shall  he  glad  to  disriiss  I  i;|  dyims,  q-jyij.  mine  is  fully  eiiuiiiped  ;  I  ion.  iiilorest  aud  <  ommou  iirefcrred  divi- 
^  the  ma  or  of  investment  if  om-  lady  reader  p,  oiirratiou.  having  iiroduei'd  aboiif  dead  (  liargrs  for  the  full  <)uarler. 

w  ill  call  at  this  office  a.^  an>  time.  Otjier-  .gy.-.n.iiOO  ui>  to  date.  With  additional  rqui)>-  l-Vir  the  first  quarter  the  surplus  avail- 

we  suggest  getting  in  touch  with  a  oieiit.  it  is  estimated  this  property  should  aide  for  the  common  .stock  amouiued  to 

good  bond  house.  Pp  p^^p^pjp  ,,f  producing  $lh.oiio.ono.  'I'liis  $3:1.207,953,  equal  to  a|»proximatcly  $7.7<S  oa 

R  -  ,  ,,  T  ,,  .  I  properly  is  controlled  liy  the  comiiauy.  tliat  issue,  or  at  thi*  rate  of  $31  a  shara 

Loohlng  .lliead  Dominion  I  extile  is  one  Leadville:  Ixicnted  in  Summit  Co  ,  Color-  annually. 

^  of  Caiuida,  s  stable  industries,  aud  we  re-  ailo,  north  of  lA'adville.  is  a  silver,  lead  aud  |  F.  II,  Gary,  ebainnan  of  F.  S.  Steel  Cor- 

_  gard  tile  common  slock  .as  a  good  Iiusiness  ^jp,.  properly  wlrich  ibis  eompaiiy  is  ilevel-  poraiion.  afler  iJie  meet.iiig  of  iho  direclora. 
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rjo.09;{ 
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1 

March. .  . . 
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13?6066 

April . 

87.520 

M6..'.99 

149,098 

May . 

86,750 

I48.(»21 

145.552 

June . 

84.645 

14  7.4  12 

147,767 

July . 

79. .55.'} 

1 52.27 1 

153,132 

68.677 

j:}.5.167 

156,172 

Sept . 

76,726 

125,019 

1 50,080 

Oct . 

104.071) 

132.097 

160,610 

Nov . 

i:}-i.f)5s 

125, OOi 

16 1.20s 

Dec  .... 

11)0,004 

137,081 

107,804 

result  for  the  year  ending  June,  i:U5.  was]  _ _ _ _  ; 

the  very  small  profit  of  $1,233  on  oiierating ;  "  *  ( 

account,  and  for  the  current  year  there  is  310NTREAL  POWER.  < 

an  equal  loss  on  operating  of  $21,611  uji  to  -  -  -  f 

and  Including  January,  1916.  .>  1  .i  i  .•  .  r.  .  ■  -i  1  .  ‘ 

While  the  committee  are  gravely  con-  Kedrietion  in  4  onsuiners’  Rates  Likely  D)  i 

cerued  at  the  poor  returns  obtained,  they]  I’nve  May  fur  Increase  in  Ditiileiiil  ;r 
arc  satisfied  that  the  management  has  been  |  ^ppp  Street  is  particiilarly  interested  in  ^ 
efficient  and  energetic;  that  all  economics  jpg  announcement  that  the  Montreal  Light,  ' 
possible  in  the  circumstances  have  been  jjggt  and  Power  Company  will  reduce  its  !1 
earned  out,  and  that  the  company  is  in  a  ligp^ing  rates  to  consumers,  from  the  tact  ' 
good  position  to  deal  with  the  busiiics.s  ,ppj  .xqeh  reductions  have  almost  always  ' 
which  may  reasonabl.v  be  e.xpocted  when  piceedod  an  increase  in  the  dividend  rate' 
normal  trade  conditions  are  once  again  es-  pj  sloekholders.  The  Street  ha;;  ample  pre- 1 
tablished.  i-cdents  to  support  its  beliels,  in  this  re-  J 

A  satisfactory  compromise  has  been  ar-  pa,.,]  ‘ 


pany  nearer  the  tire  factories  which  it  sup-  ‘  ”  very  fair  return,  even  for  |  is  made  up  of  men  of  the  highest  etiaraeter  Sleel  lias  very  lillle  available  steel  caiiae- 

plics  thus  effecting  substantial  reduction  in  ‘M*  ’"dustrial  .stock.  It  may  or  may  not  go  ,  ;,nd  standing,  chosen  w  itli  due  coiisidrra-  iiy  for  ilie  remainder  of  ihe  eurrent  year, 
costs'.  Whether  this  wxsuld  injure  the  Shor-  ^’‘'Sheir;  wc  cannot  venture  an  ojiinion  on  fjon  to  their  fitness  to  diseliurge  their  du-  and  good  salt'.s  for  delivery  into  1917  are* 
brooke  propertv  when  normal  times  re-  speculative  course  of  the  market.  :  ties  ju  au  ai>|o  manner  and  to  the  liest  in-  heiiig  made.  1  do  iioi  care-  to  make  any" 
appear  we  arc  not  in  a  iiositlon  to  say.  j  Dominion  Bridge  is  particularly  (lifficiilt  tei-gsl  of  tlie  stockholder  and  investor.  II  stalement  as  to  llie  future  of  the  steel  lii- 

_ '  I’*’  appraise  at  tlio  present  time.  Wiiile  thejjs  )|i,.  purpose  of  the  ma.uagcmieni  of  llie  dusiij,  owing  to  iiiieeriaia  intcnia’.ional 

.  .  (luartcrly  dividend  of  2  px-.  may  lie  re.gard- i  Dqponl  Mines  t.'o.  U)  consolidate  all  their  condil.'otis.’’ 

rilaael.  Qu**  ipc  lit,?  Domunon  ed  as  more  or  les.s  permanent  tlie  3  p.e.  ]  variou.s  mining  interests  and  |iui  tlieni  on  -  - . . . . . 

common  is  ('ssxmtially  speculatvc.  Ihe  quarterly  bonus  is  an  ela.stie  affair  whit  hi;,,!  earning  dividend  pa.viiig  basis,  as  soon  e-iy  wnv  'TUi  TVir  amvttat 


Bankers  cxjiccl  that  llie  jito- 
ioaa  on  lliis  market  will  lie 
iinnais  of  American  finance 


ced  by  large  shareholders,  as  already  not-  pi-ing  the  lu  icc  to  those  wlio  lake  advantage 
ifictl  to  the  bondholders  at  the  last  meeting,  company's  generous  discount  rates  to 


i'he  comiiany  is  working  at  full  jirc.ssiire;  - 

and  has  been  whipiicd  into  belter  operating  For  Flient.  Sonris,  .Man 


will  probably  suffice  for  all  capital  require-  4  <'ents  per  kilowatt  hour  compared  1 '’oiulitions  than  at  any  time  in  the  past.  It  selling  at  a  pnee  lo  yield  6  p.c.,  or  over,  ]  foreign  i.ssucs  with  local  concerns  an  issue  from  ibis  .source  were 
ments  that  are  likely  to  arise  in  the  immed-  jpg  present  rate  of  6  cents  *  benefilting  to  the  full  from  the  big  busi-  it  seems  to  ns  a  iierfectly  safe  puiciia.ir.  tiy  ni<  aiis  of  delientuie.s  would  bi-  re.sorl-  I'l  easc  of  £51,107  in  ci 

late  future.  Although  the  committee  have  to  -j-ijg  lediiciion  comes  as  small  sur- ’ of  the  higlily  saU.s.  We  regard  C.R.R,  as  a  gilt-edged  liivc-sf-  ed  to,  through  the  medium  of  strong  finan-  previous  year. 


. . .  iiii  eaiiiins  uiviueiiii  iicx.viiig  iiu.si.s,  ;is  siiciii  f'l?  WI)  TR1 TVK'  A'NITVfTTAT 

the  eurrent  fiscal  year,  jjs  the  operations  and  development  will  per-  AiViiA  i.,  .ivIj. 

he  vvar  is  an  important  j  mil.,  llieirnby  getting  the  advantage  of  tlie  ‘  " 

Iciing  a  inirehase  of  tlir  ,  iucrea.se  in  price  of  liase  metals.  The  annual  rciiort  of  the  Grand  Trunk 

ight  jiiireliase  we  Iiclievpj  - -  -  -  ,  —  Bailway.  iin'sented  at.  the  general  meeting 

dge  will  ultimately  give  1  FRFXrH  I  OAN  I\'  I'  <  in  London  on  .April  IS.  1916  shows  tliat  the 

!  to  Ihe  pure.ha.-4t'r.  but  i.v/.viv  i.v  t.  ..  .  railway  carried  last  year  12,082,238  pa.s.sen- 

lall  the  signs  point  to  a  rontinuanee  of  the.  v  .ru  n-intovo  .'vTir.m  lOit  11  geis.  a.  di'crease  of  698,762.  as  compared, 

live  policy.  If  tlie  anti- 1  York— Bankets  expect  that  llie  jiro-  .  ...-erisre  fare  tier  nass^eer 

ines«  following  tlie  etui  French  loan  in  this  market  will  lie  '  Ih  iiveag  f,  1 1  T  r  pa. .  enge 

10  pxneetations  we  nnv  ‘  "‘*'9'“'  *”  '*ie  annals  of  American  finance  i;’liow(  d  a  small  dei  rea.se.  Jlie  recTiipia 

limn  melon  Iiv  w-iv  n*'' respect  of  the  machinery  to  be  employed  I  tom  the  iiasseuger  tiatfte  amoiiuted  to 
rihnlhin  The  i-onirn'nv  •  Doaiiltg  the  issue.  Over  a  monlli  ago  If  L2.|o!l.2lo,  a  deiiease  of  £-1  ‘’p  eoni- 
riirnronra  -i r  n  t  iiir  i'  " ^s  declared  Giat  the  loan  wcuild  prohalilv  I’-ired  wiili  1914.  Ihe  mileage  of  passenger 
directois  are  not  likely  ,jg,^^,gg„  j|,)q,oo0.ooo  and  $2ou.o0o,ooo  am*  f  ains  in  1915  was  8,933.001.  a  dccreaee  of 
acia  su  IS  am  0  iiti  1  jl  w-ould  not  In:  a  direct  goveinmenr  07  1.192,  as  emupared  with  i:)I4.^ 

^  ’  ohligatioii,  Init  would  lie  seeui  ed  liv  ’I  I'o  railway  liandled  20,696,509  Ions  of 

stop  I0S.S  orders  w-il,  oe  ^,^j,.|^p^y,  ^  iieiida!  natiiie.  .\'i  freight  and  livi  stoi  k  in  1915.  a  decrease  of 

'oluimi.  ,  same  time  il  was  slated  that  in  order  to  777,:;5.>  ton.s,  as  eoiiipared  with  1911.  The 

“  :  meet  the  iiioviueialism  of  the  average  Arne-  averagi'  rale  per  ton  on  the,  entire  freiglit 

Is,  .Man.  —  WitJi  f'.I’.R.  rican  investor  and  so  as  to  identify  further  business  was  0.711  of  a  rent.  ’I'he  receipta 
lo  yield  6  p.c.,  or  over,  ]  foreign  issues  with  local  coneerns  an  issue  from  tliis  ,source  were  £5,382,701,  a  de- 
lierfectly  safe  pureiia.se.  tiy  ni<  aiis  of  delientuie.s  would  In-  resort-  i  rease  of  £5l,1o7  in  comparison  w1<h  tho 


report  that  tiir  results  for  the  period  under  pj  jgg-  the  Comiianv  has  alwav's  maintained  inner  organization.  Y\e  are  liiel.ined  nient.  In  snpiiort  of  this  stateiment  we  re-  ,  cial  rorriorat.ions  or  lianking  eoiieern.s.  ’I'he  gross  receijifs  of  the  company  In  191.> 

review  are  very  disappointing,  they  feel  that  ^  geiiorous  attitude  to  the  piiiilie 'of  Mon-  resumption  of  dividend  pay-  produce  the  reasons  we  advanced  to  a  simi- 1  Tliese,  would  issue  their  dehi  nnires  to  the  ninoiinii d  to  £8,292.688,  a  decrease  of 

the  company  has  been  and  is  passing  d-fp]  pranli'n"-  reduetjons  whenever  cam-  on  the  preferred  stock  in  the  near  iar  enquiry  two  weeks  ago: —  ]  iuildic  hut  would  hold  flieinsrlves  llie  di- 1  £:;iil.ii8ii.  Thi'  working  exiieuses,  excliid- 

ihrough  the  worst  of  the  crisis,  and  that  jpgs  wan anud.  ’flie  company's  customers  common  stock  is,  of  couj-se.  An  analysis  of  the  company's  returns  for  ]  red  French  oliligat.ions.  Ttiere  are  other  ing  la:cs,  amounted  to  £6,3(16,162,  or  76.05 

■Mr.  Fleming  is  justified  in  his  opinion  that  ppVe  had  equal  consideration  'vvith  the  com-  ^  long  pull.  the  fjrj5t  six  months  of  the  present  Gseal  features  that  will  make  the  forllicoming  p.c,  of  tlie  gross  receiirts.  as  comjvared  with, 

under  anything  approaching  normal  rondit-  pany's  stockholders,  a  poliev  adopted  hv^  - - -  year  revealed  that  earnings  represented  Frencli  loan  iinigue.  LG. 676. Sfu.  or  77.67  p.c..  In  1914. 

ions  the  collieries  will  once  again  become  a  few-  putilic  utility  corporations.  i  Bankers,  New  York  Fity— The  Northern  I'C-  on  capital.  This  has  iTg.ird  ex-'  One  of  the  reasons  why  resort  will  be  had  After  meeting  the  revenue  charges  for  the, 

Iirofitable  entei  prise.  Tlie  Financial  Times  i-ecently  stated  that  C’ommercial  Tv-legraph  Gompanv  w-as  incor-  riiisively  to  earnings  of  the  railway  deiiart-  tiist  to  linaneing  by  me.iiis  ol  tlie.  hvjioihe-  year,  therv'  was  a  sui’idu.s  of  £,rJ0,683, 

- - a  higher  dividend  rate  on  Montreal  Power  iiorated  by  Dominion  of  Can.adit  charter  on  luents,  which  are  called  upon  to  eont'-ibute  ration  of  neutral  eollateral  wiGi  banking  Adding  llie  balance  of  £4.323  7.s  9d  at  tha 

rOIONIAL  RANK  SITCESS  stock  was  a  reasonable  anticipation.  Our  the  following  dates,  June  1898,  July  1899.  only  7  p.c.  of  ihe  tompany’s  distribution  to  ''om  ertis  liefore  considei  ing  the  is.-^iie  of  a  , n  dii  of  net  revenue  aceoimt  on  December! 

J _ ’  jirediction  was  that  with  the  amalgamation  1  .Iiine  1900,  and  Jnl.v  1906.  The  company  had  stockholders.  The  otiier  3  p.c.  is  pcjld  ont  'H’ort  I-icncb  obligation  to  tlie  iiublte,  wliieli  I!il4,  to  the  above  surplus  for  the  past 

of  Montreal  Power  and  Cedar  Rap'ds  com- i  an  authorized  capitalization  of  £750.900  of  Special  Income,  which  in-omises  in  Die  <'uniiot  be  anylliiiig  cl.-ie  but  nnseenred.  is  yeai-  of  £510.683  18s.  the  tot.al  amount 
Presiding  at  the  half-yearly  general  panics  the  slock  of  the  new  concern  would  sterling;  shares  £1  each,  and  a  bond  issue  eut'rent  period  to  reach  an  unprcceitcntcd  lit"**otion  iiridei  the  slate  hanking  laws  availahlc  for  diviilend  is  £."15.007  5.s  9d,  out 

meeting  of  the  Colonial  Bank,  in  Eondon  j  go  on  a  4  p.c.  dividend  b.a.sis.  being  the  of  £562,500  sterling.  The  company  formed  total.  "I'he  comiiany’s  profits  from  muni-"'.'^  regaids  the  loans  which  siieli  institu-  vviiieli  an  interim  dividend  of  1 14  p.c.  on 

early  this  month,  the  Chairman  (.Mr.  Cyril  i  equivalent  of  12  p.c.  on  .Montreal  Power  a  contract  will)  the  Canada  Ford  Company  lions  and  steamships  no  doubt  will  n  aeh  ti'Ois  can  make  lo  one  jiarly.  I  he  new  law'  ii,,,  4  j, ,.  j{naraiilee<i  sun  k,  amounUng  tir 

Guimeyi  said  that  the  most  notable  feature  jstock  as  it  stands  to-day.  of  .Montreal  and  Winniiieg  to  build  a  line  record  levels.  A  declaration  of  peace  will  liolh  state  hanks  and  trust,  eoni-  £187,500.  was  paid  out  on  .November  9  last- 

In  the  accounts  was  the  expansion  in  almost  j  - — -  from  .Nova  Scotia  lo  British  Columbia.  The  have  a  tendency  to  depress  the  market  ujt'iG’  'he  amount  whieh  such  insti-  leaving  a  lialanec  of  £327,507  5s  9d,  froiix 

every  direction  compared  with  tie  same!  EXPORT  OF  EXPLOSIVES.  company  purchased  from  the  Dominion  de  value  of  the  S'tock.  unlixss  in  tie  meantime  ‘’■J''  advance  on  an  unsecured  single  ^vid,1i  Die  directors  rcconimended  tie  pay- 

period  a  year  ago.  Of  tie  increase  in  bills!  "  _ t...  .1,  ‘  *  ;  Forrest  YVireless  Telegraph  Company  all  a  further  decline  discounts  the  disturbance  j*]”'’  ..  f  t  h  ^  ^  menf  of  a  fiirtlier  dividend  of  2ti  p.c.  on 

recedvable  £517,190  was  represented  by  I  Exports  from  .New  Y'ork  fnr  Jan..  Feb.  'I’-*''’''  *’‘d'  <^adada.  expected  on  the  '’o-esUrblishmeni  of  peace.  y  f”'  1  liat  stiH-k.  making  the  full  dividend  for  the 

Treasury  bills.  If  those  were  eliminated  |  and  March  reached  the  astounding  pro- 1  stock  was  put  on  the  market  by  the  good  deal  of  liquidation  is  certain  to  fol- '  ,■  ."v.f,;,.  -nd  ami  Im«  ‘Wr  ■■tTi  £312,500.  and  leave- 

tie  real  mcrca.se  in  that  item  was  £161,- :  portions  of  $62 I.50ii.uoh.  Exiiorls  of  fire-  promoter.  E.  YV.  lltimiihrey.  The  company  |ovv  peace,  owing  to  the  manifold  iincer- f lioi.iHtif  a  are  v'ernred  i.v  <'nii-.V!v'i  “  balance  of  £15,"07  5s  9d  to  be  carried 
OOO.  Adding  to  the  'rrcastiry  bills  the  I  amts  and  exiilosives  totalled  8l32,oi'0.iioo;  t'®*’  ceaseil  to  exist  though  it  still  owns  Its  taiiities  that  will  develop,  just  as  the  com- ■  h-.’-inir  su  •isrertninrri  marifni  r  forward  to  the  next  year's  accounts. 

£250,000  invested  in  tie  YVar  Doan,  fie  ]  autos  and  i.arts.  over  $20,000, ooO;  copper  Thcfo^Pany  ";as  unable  to  jng  of  war  brought  world-wide  panic.  ■‘8^.  rgVt  l5  r‘.r  mor^^^  ~ - 

Bank  had  provided  £767,000  to  H..M.  Gov-  ingots,  $25. 000,000;  barbed  wire.  $4.5oo,OoO;  ’  'he  undertaking  through  lack  of  (b(.  C.l’.R.  is  concerned,  we  are  In-  liabil It, les  so  secured ’’  '  _ 

emment  for  the  purposes  of  the  war.  (Hear,  | articles  of  brass.  $27,oo(.),noo— of  which  $21,- ] owned  the  property  at  No.  9  S(.  clined  to  take  the  view  that  the  comp-any  ’  '  I _ L  I . L' _ _ _ _ _  I 

hear.)  Tlie  profit  was  £7,000  down,  owing  ]  OOO.OOO  was  shiiqicd  in  March;  shoes,  $9,-  Street,  .  Ion  real,  hut  thus  has  since  strengthoned  its  financial  position  IROV  WD  HR\.*8S  FDI'MUtY  FOR  ST  #11  rf»C  Tccilf»r1 

lo  the  loss  on  investments  xvhich  a  few  I  (joo.noo.  ! that  it  will  be  able  to  meet  any  depres.sion  ,  |  UeDefllUreS  iSSUCG 

'^■ea^8  ago  were  considered  of  the  highest]  Coniparl.«ons  by  months  for  exports  of  I'’ ^The  sVoek  has’^no  vn'h.r  '9'>n'hs  of  peace.  The  St.  John.  N.B..  Git'v  Council  lias  rati-  1  •>r  Jioo  .imi  m.ward.*  1 

class.  The  expansion  of  the  figures  in  the  !  exi>loslx-es  and  firearms  are  given  below;  ™«L  ’  .u  .1,  tintil  the  general  life  of  the  Dominion,  fipo  the  taxation  agreement  tnaOe  witii  "r  more  yeara. 


leaving  a  lialanee  of  £327,507  5s  9d,  from 
which  the  directors  recommended  the  pay¬ 
ment  of  a  furtlier  dividend  of  ‘JVg  p.c.  on 
iliat  Ktmk.  making  the  full  dividend  for  the 
>oar.  Tliis  will  ahsorh  £312,500.  and  leave- 
a  balance  of  £15, <'07  5s  9d  to  be  carried 
forw.ard  to  the  next  year's  accounts. 


lialance-sheet  was  due  to  the  increased 
prosperity  in  the  M'est  Indies,  which  had 
experienced  great  prosperity,  owing  to  the 
price  of  sugar  having  doubled  in  rolue  as  j 
-compared  with  that  which  prevailed  In  Ihe 
iyear  before  the  war.  Other  products  which  ] 
•had  risen  In  vralue  were  limes,  cocoa,  and  | 
log-wood.  Owing  to  a  hurricane  in  Jamaica  | 
In  the  month  of  August  the  banana  crop 


February  .... 

January  . 

December  . . . . 
November  . . . . 

October  . 

September  . . . 


14,457.037 

31,451.068 

34.887.757 

24,930,271 

24.735.623 

17.250,478 


August  .  12.882,736 

Total  exports  of  the  "explosives"  group 


was  short.  The  West  Indies,  in  common  from  the  jiort  of  New-  Y'oi  k,  for  the  past 
with  all  other  parts  of  the  world,  had  suf-  eight  months,  was  $243,579,286.  j 

fered  very  much  from  scarcity  of  shipping.  -  1 

-  i  .KPAXISH  RIVER  PFLI’  \\D  PAPER,  j 

Note:  The  Colonial  Bank  is  the  institu-'  A  Sudbury,  Ont..  desjialch  stales  that  the  I 


leal  assets.  The  .stock  has  no  value.  ^  'TVthLlnpr.r  t  p  ^  The  St.  .John.  N.B.,  City  Council  lias  ratl- 

Prominent  men  were  identified  with  the  the  Bcncral  >1^  the  Dominion,  ^  Dpd  the  ta.xation  agreement  made  with 

enterprise  in  the  early  stages.  Hon,  J.  A.  ''oild  for  that  matter,  is  ad-  .Messi-s.  T,  .McAvity  &  Sorus  in  1914,  ior.king 

'  Ouimet  was  president;  the  late  Ylr.  Samuel  •’“tl.  £*  normal.  „  erection  of  a  largo  Iron  and  bra.ss 

Carsle.v,  vice-president,  and  A.  YV.  Powell,  ^ '®  Dominion  Government  will  be  called  foundry  on  the  Marsh  Roa/J,  immuiiatcly 
i  secretary  treasurer.  The  other  directors  'tpon  to  meet  the  ^expenses  of  the  war  by  adjacent  to  the  I.  C.  R.  iracss.  The  firm 

j  were  W.  C.  Sherwood,  New  York;  F.  f;  'ni'ther  taxation.  I  hat  seems  assured  even  ,  ha.s  recently  been  awarded  a  large,  order 

Dickson.  Montreal;  James  Ferras,  Ylontreal;  now.  But  it  is  doubtful,  unless  war  is  very  for  munitions,  and  will  nish  the  erec-tlon 

C.  YV.  Mackay,  New  Y^ork;  and  Hon.  .Mr. '  protracted,  that  corporations  will  of  the  plajit  In  order  to  fill  this  orxier.  The 

Berthlaumc,  Montreal.  called  upon  to  meet  a  further  burden  ;  agreement  calls  for  the  exi>endifure  of  $100.- 

-  of  taxation.  Further  taxes  seem  likely  to  ;  oOO  the  ffirst  year.  The  ji-lant  will  he  one  of 


C.  L.  L..  St.  Helene  de  RageL — Your  li.st I  Income  taxation.  Fiven  yei.  it  is  1  the  largest  in  the  lower  pixivinces. 

securities  is  uot  at  all  a  bad  one,  con- tv-bat  C.P.R.  will  oontribiife  to  ;  ti - .... . 

taining,  as  it  does,  several  stocks  which  country  s  war  chest  by  ihe  new  lax  on  i 

have  a  substantial  market  profit.  The  Pav- (  company  s  cash  surplus  is]  _ 

as-you-enter  stock  will  not  be  of  much  use  rank  a.s  capital,  which  seems  I  OATTV|\  fNlfpOTMpMVO 

you.  but  you  have  a  very  small  holding,  i  view  of  the  modifications  iJvUlil/  Hi  V lilj  1 1'lLll  1  ^ 


tJon  which  has  secured  a  charter  to  oper- '  flooding  of  the  Y’ei-million  and  Spanish  j-ou  j„jt  have  a  very  small  holding  legitimate  in  view  of  the  modifications 
ate  in  Canada,  under  the  representation  of  I  rivers  over  the  week-end  swept  away  the  you  also  have  a  loss  on  La  Rose  but  that  recent  scheme  of  taxation,  the 

Ylr.  A.  R.  Doble.  [Spanish  River  Pulp  and  Paper  Company's  i  to  be  expected  in  any  mining  stof:k  if  C'-l’-K-'s  tax  payment  will  not  be  an  exces- 

- - - -  dam  at  the  head  of  Lake  Onaping.  with  the  U-q,,  hold  it  long  enough.  Y'our  Steel  of  burden  for  the  company  to  meet. 

A  TTiF  nPArTiFiT  '  entire  winters  cut.  The  flood  damage  will  'Canada  jireferred  shows  a  good  profit.  'This  Lhe  trend  of  invcslrneni  opinion  and  buy-  ! 

'  reach  thotisands  of  dollars.  .  stock,  you  no  doubt  know,  is  participating  '"g  at  the  present  time  leans  more  and  | 

Do  you  know'  the  place?  If  not,  your  - j-; - : —  as  to  dividends  after  the  common  stock  has  niore  to  the  so-called  peace  stocks,  in  whiah  I 

pleasure  has  suffered.  Ask  for  hand.some  FISH  EXPORT.S  TO  FI  BA.  received  equal  to  the  preferred.  Its  position  groups  the  .standard  railway  issues  are  in- 

new  folder  just  Issued  by  the  Grand  Trunk  St.  John,  N.B. — The  Cuban  Consul  reports  jg  materially  improved  fsaved,  in  fact)  by,  eluded.  A  purchase  of  C.P.R.  at  the  mo- 

Railway  System.  It.  contains  maps,  lllus-  to  the  Board  of  Trade  that  the  total  exports  the  very  considerable  war  profits.  Y’ou  are  ^nent  must  be  largely  based  on  (he  confi- ' 

trations  frorn  direct  photographs,  and  a  fund  of  f'sh  products  from  St.  John  to  Cuba  dur-  'a  little  on  the  wrong  side  on  C.P.R.  stock.'  dence  you  have  in  Canada's  future.  YVe  ’ 

of  facts.  F"or  copy  of  folder  and  further!  ing  quarter  of  the  year  amounted  j  as  you  have  quite  a  nice  block,  but,  as  you  consider  Canada  loo  rich  in  natural  re- 1 

particulars  apply  to  Yl.  O.  Dafoe,  122  St.  I  to  _$_s.771_,  made  up  as  follows:  January,  own  all  your  securities,  you  need  have  sources  not  to  “make  good.”  Therefore  we 

James  Street,  Montreal.  i $2,776.  .^Is^cJx,  $4,039.  [ro  concern  for  that  stock.  Y'our  Cement, do  not  heaitato  to  recommend  C.P.K.  as  a 

•  '■  . . -  ' 


YVe  offer  Government,  Municipal, 
( or|>oration  Itoniis,  and  liigii.giade 
Securities  which  embody  this  jiriii- 
ciple  yielding  from 

5k%  to  ey2% 

Particulars  gladly  sohmitled. 

CAMPBELL.  THOMPSON  &  CO. 

Investment  Bankers 

Canadd  Life  Bldff.,  TORONTO 


Debentures  Issued 

In  .iuins  Df  JlOO  .mil  upward.* 
l-'or  l»-rin,s  nf  <inn  or  more  yeara. 
Intere.«.t  paid  half-.vearly. 

Intere.it  computed  from  the  date  on  , 
w  hieh  m,ine.v  Is  received,  at  e  rate  ' 
varying  according  to  the  term  foM 
whieh  (he  debenture  is  Issued.  ' 


TIipkp  Dpltpiitarpi.  Arp  In  Canada 
A  I.pgul  InvpHtmpnt  For 
Treat  Funds. 

They  are  a  favorltp  Investment 
of  Bpnevolent  and  Fraternal  'In¬ 
stitution.'".  and  of  Briti.sh,  Can¬ 
adian  and  Uniteil  State.*  S'ire  and 
l.ife  Assursnoe  Companies,  large¬ 
ly  for  deposit  witli  the  Canadian 
Government,  being  held  b.v  such 
Institutions  to  tlie  amount  of 
more  than  ON'K  MILLIO.N  AND  A 
HAI.F  nOI.LAIiS. 


XVe  shall  be  glad  to  mail  a  speci¬ 
men  debenture,  copy  of  Annual  Report, 
and  any  further  infornxation  desired  to 
anyone  sending  u.s  their  address. 

CANADA  PERMANENT’ 

MeRTGAGE  FORPORATIOX 
Established 

ralil-np  Capital  and  Reserve  Fund 
$10,750,000.00 

Toronto  Street,  Toronto,  fanadt 


% 


Tire  FINANCIAL  TDIES,  MONTREAL,  SATURDAA",  APRIL  29,  1916. 


rBlilhilM>4  fTfrr  Satorday  at  .■yw  t 
llftl.  lontTf*!. 

I  Ktl.IY  MrKIVSO.V 


LONG-TERM  BONDS 


0^^  0^m  tbop  d;;?icu  I  periods  RDd  hove  sub  advantaj^o  in  thp  'xorld  s  conimcri’p,  ii  [ 

(LhrJFtnanriaI(i.{m'‘s;::r;  T.  K.  D.’s  COLUMN  LONG-TERM  BONDS 

^  •  .'»r  o'  war  whfn  th**  directors  of  Can-  i?m  of  American  industry,  which  will  make  I  bWllU  I  lialllfl  Wlll#W 

reliltalM-4  erfry  Safarday  at  ."yk*  t  ratp  Foundry  m  ght  quite  a- reason-  this  country  virtually  the  produciiiR  field ,  ■■»  ■"  -  I  _ 

street  llett.  lontTf*!.  ^(,1^  demanded  the  cutting  down  of  for  the  greater  part  of  the  export  business  |  One  holder  or  preferred  stock  of  The  A.  the  extent  of  the  difference  between  the 

“  their  common  stock  as  the  Macdonald  carried  on  by  American  cap'ital  and  enter-  Company  sent  in  a  proxy  in  purchase  price  and  the  price  at  which  the]  ”ithln  »  tew  years,  the  earning  power  oi 

,  Ktl.I  Y  I'U'KIVJSO.N  prop>;  and  their  participating  pp  ferred  prise.  In  such  a  situation,  to  talk  about  the  favor  of  the  Stockholders’  Protective  Com-  stock  is  sold,  presumably  the  stop  loss  price.  | likely  to  be  miirh  lower  than  It  Is 

r;et-l<!<ui  A,  Mamit.r.R  I'-rector  ,.hareho;dcr>  would  then  be  aide  to  look  sacred  doctrines  cither  of  Prt'e  'Prade  or  of  niittoe,  with  a  comment  to  the  effect  that  (2)  "Catching  a  stop  order,"  is  a  term  J  l*-*^“y* 

;.r,l.\AT;n  K  SANP^EXL  -  •  •  tkJ*ter  forward  to  tveketing  s  much  larger  propor-  Protection  seems  childish.  All  that  Canada  i,c  did  not  think  it  a  "square  deal”  for  com-  used  when  the  price  drops  to  a  point  where  j  xhe  purchase  of  long-term  securities  will 

- - -  -  — - tion  of  the  company  s  war  p  ofits  than  they  requires  is  Jidaptation  to  Circumstances,  mon  stockholders,  and  he  therefore  would  stop  orders  have  to  be  liquidated  by  the|^5„fp  ^jjp  continuance  of  the  present  high 

.''t  liMKiniO\  TBIfR.  ta  v'snsd*.  »:  *  will  actusliy  -eceive.  It  is  interesting  to  riiat  we  must  not  allow  ourselves  feiflier  vote  against  it.  broker,  whose  orders  are  specific.  Frequently  j  y,pjj 

J:  :.  tor  .  X  months.  In  itest  Prit-  .  wh.at  might  ha\e  h.appened  to  the  in  Canada  or  in  any  part  of  the  .Allied  -  the  professional  traders  learn  of  the  existence 

r.  n.  ^  »  ?<■-?.  .s  for  SIX  r.onihs;  In  ifie  cximmon  stock  of  the  Cement  I'ompany  if  territory'  to  become  again  as  dependent  on  Si'PPLEMENTING  MY  advice  to  marginal  of  these  stop  orders  and  deliberately  forcej  1  ^nd  offer  some  THIKiT  and 

i  ..it.-rt  :..c  a  .rear.  >1  ...•  to.  an  had  .Ht  some  time  dur  ng  the  Germany  for  certain  essential  supplies  as  traders  to  take  some  of  their  profits  and  buy  the  price  down  in  order  to  shake  the  stock '  FORTY  year  P.Q.  Municipal  Bonds, 

fvu:  jesrs  been  seited  with  a  violent  we  have  been  is  obvious  enough:  but  we  bonds,  a  stockbroker  writes  to  suggest  that  out.  They  probably  figure  that  they  will|  TO  YIELD  6% 

.tl»t  fKTI^l'YO  SiTIS  aeda  iiowu  upba  Mscdon.sld  •correctitucle”:  or  if  must  be  careful  to  distinguish  between  the  excellent  advice,  but  that  he  goes  not  pay  215  for  Bridge  if  they  can  get  it  at  j 

_  the  same  thing  had  happened  in  Canada  natural  and  proper  desire  to  safeguard  our  and  tells  his  clients  to  put  their  208.  j 


r.  n.  >  »  ?<■-?.  .5  rof  kix  r.onihs;  In  ifie 

i  i.it.-i1  Miiir.'  5..C  a  .vear.  >1  o.i  fo.  an 

IC.-Vtiltv 

.M»irKTI8MO  SiTIS  Viowu  up^a 

a;  pbtaiior. 

itl.ll  tl'l'KISh:  'nat.ares.-  w.  V 
i  *f 

«»1  1  n  r  :  Crai*  ?‘reet  W  est. 

’IlIirnOM:  Vaia  (Prlrats  ex- 

tf.irr'  h'j,r. 'h.  I'acs  to  all  departments  > 
TORONTO  Ollirit  r*''  King  8t:ce:  H. 
’  ,  f-rr;.:  xT,  li.  V.  Klttf ahcu.'C.  Fhoae 

;cA.n  .  ti  r. 

tONOoN.  IX,.:  :a  rinrh  lAse.  CoratH'*- 

Iwi ’»»  A  Co  Re p-f sezt-;:t es. 


S-eamCrs  or  btee!  o' Canada.  In  all  these  ow  n  interests  ami  the  temporary  and  not  More  frequently  stop  loss  orders  come  out  Q  P  R|  [*  T  I  POI 

ca-es  s  common  stock  which  was  admittedly  very  admirable  desire  to  "whack  Germany  ’  i,base.  automatically,  and  without  any  influence  |»  f  !■  I*  •  I  |  rial  FICIb 

s  camia...-.'i:ion  o  future  profits  has  been  in  peace  after  we  have  finished  whacking  _  other  than  the  declining  tendency  of  the,  ■*  fcfcaWfcfcllW 


c.vried  to  an  ultimate  genu  ne  value,  and  her  in  war.  The  proper  method  to  pursue 
the  ho  ,'i' s  h.ive  been  allowed  to  reap  the  is  not  the  mere  imposition  of  taxes  upon 

rcw.trd  o  their  i.iith.  German  products,  but  the  careful  and  *”'  '  f,"' ’  i weight  to  the  general  selling  pressure  which  I 

\s  for  the  question  of  voting  power,  the  tdligent  Financial  'flmes  to  their  customers  and  PUts  a  market  down.  When  the  stop  loss  i 

rosifoii  o  a  common  stock  issue,  which  is  regulation  ot  the  best  cllorts  to  ri\ al  Gernun  ,  Wo =  «„,v.Kor  quotation  has  been  reached  >t  amounts  to! 

a:  .Ll  times  outvoted  by  a  vast  block  of  skill  ‘‘nd  thoroughness.  We  are  only  taxing  Jpos‘^  ,be  same  thing,  so  far  as  the  broker  is ! 

preferred  stock  with  all  Us  special  safeguards  ourselves  when  we  tax  German  dyes,  unless  bpartilv  annrei'iiite  ibp  imnlied  <^o>icerned,  as  an  order  to  "sell  at  the  mar-i 

and  sen  or  rights  appears  to  us  to  be  nothing  at  the  same  time  we  learn  how  to  make  as  ™nlitrient  ket.”  In  the  latter  case  the  broker  has  no. 


_  ■  other  than  the  declining  tendency 

WE  ARE  GREATLY  indebted  to  several  or  general  market. 


branch  bank  managers  in  different  provinces 


(3)  Stop  loss  orders  naturally  add  their 


160  St.  James  Street  MONTREAL 

Telcpbonui  Main  1383  aud  1281 


THI  MOVTKl  41  FIYtYriiT  T11IE8  fhor:  of  intolerable.  The  .Manitoba  Free  good  dyes  at  home:  and  when  we  have  . .  .  option.  There  is  nothing  more  imperative! 

IT  BI  I'RIX.  (OMriM,  IPflTEl*.  Pre.'s  say,  fat  this  .'ituation  exists  today  in  learned  how  to  make  them  at  home,  it  will  ,  legg  giagtic  of  brokers’  initiative  than  an. 

_  _  _ t.'m  Macdonald  Gompany:  but  how  that  not  greatly  m.atter  whether  we  tax  German  \V E  HAVE  RECEIVED  a  letter  from  a  cap-  order  to  "sell  at  the  market.”  It  amounts! 

v-ri-,1  .T-x’-  '■  ca:  be  the  case  when  the  common  stock  dyes  or  not.  tain  in  Me  of  the  many  battalions  of  the  ^  "forced  sale,”  and  few  brokers  would 

- _ ha.^  L50.000  votes  and  the  preferred - i  famous  Black  Watch  regiment,  requesting  dare  to  take  a  chance  and  postpone  the  sale  1 

,  ^  er.iy  we  are  at  a  loss  n  understand.  It  is  .not  unusual  to  find  the  C.P.R.  ‘^OPF  in  the  hope  of  a  favorable  reaction.  So,! 

M  4t  I»0>  41  1»  STG4  K  proposed  reduction  the  vote  will  engaging  in  a  work  of  really  national  scope  addresed  to  baloniki,  where  he  now  ‘  resides  ^.bg„  ^he  selling  price  of  a  stop  loss  order  is ' 

RinilTU>>  iT.ttfi.s  p.-cferrcd  and  10.000  cmimoii.  and  signiiicanco,  but  the  latest  deprturej  The  interesting  feature  of  the  above  is  reached  the  stock  is  offered  for  sale.  i 

M.c  apo.og  s:  .or  f  e  and  by  merely  buying  up  a  ihousand  com-  of  that  railway  in  establishing  a  bureau  in;  the  destination  of  this  Old  Country  q^j.  enquirer  will,  of  course,  understand! 
o.  ff  c.-erte.-s  of  tne  A,  .Mac-  moa  shares  the  preferred  eould  secure  a  Montreal  for  the  centralization  of  industrial ,  s  copy,  bups  rather  in  the  fact  that  there  is  no  guarantee  that  even  the  stop  i 

-rt  lur  .tfd.  wth  its  sudden  :we-;l.;rds  majority  of  the  Company  and  research  work,  under  no  less  an  authority  that  a  captain  on  active  service  has  inclina-  jogg  price  will  be  secured.  Take  the  example ' 


compliment. 


I  ket.”  In  the  latter  case  the  broker  has  no. 


7  HI  M4tI»0>4II>  STOl  K 
Rl  ni  I  TIO> 

r  <*  i:  st.c  apo.og  s:  o; 

s.s.  \  o.  ff  c.'erto.-s  of  tne  .4. 


tbrough  anothc 


.M  r  ».;r  t*.t  r-.err.rers  of  the  board 
r  }  :<r  rrev.*  crt'.'r.be.'  tre  cppositica  t: 
r  k  •♦dwri;.'"  rlar  as  ’  e«s'ern. 


gooo.wi  .  and  tr.e  rest  o:  me  eomnioii  siock  mosi  parrioiic  uiiuerianiiigs  il  iias 
aitogether.  .\nd  this  operation  is  no;  by  faced. 

3-.;.  means  so  inconceivable  as  the  directors  - 

may  s;  rre  en;  like  to  have  it  appear.  If  PREFERRED-STOCK  CONTROL 
:'-e  is  nor  worth  three  millions. 

how  o;>  we  know  t>-at  it  is  worth  one  million?  "'"RI''  concrete  instance  will  suffice  to 


ceso-  to  the  cortr.ne  p_r  r;  rough,  anothc-  special  resolution  than  an  ex-president  of  the  American  ‘>ois  matter-of-fact  financial  of  Bridge  again.  A  trader  buys  at  215,  and 

f  1  : -.i  cm-'-.eer.  s  :h.  w.pi-g  ou:  the  remaining  million  of  the  Chemical  Society,  should  prove  one  of  the  ®e"'s  of  far-off  Canada.  Truly,  the  British  immediately  tells  his  broker  to  put  a  stop' 

hr.  r-'.-  :  .-h  .5  '»i-.ra;;.'  in  ^ooowi:.  and  the  rest  of  the  common  stock  most  patriotic  undertakings  it  has  ever  soldier  is  a  remarkable  fellow.  loss  price  at  208.  All  right.  But  suppose 

».;r  t-.t  m.frr.rrrs  of  tkf  boara  aitogether.  .4nd  this  operation  is  no;  by  faced.  that  Bridge  makes  a  precipitate  decline  of| 

.’'rrv.-  crt>.-r.be.'  tre  cjposiiicn  t.'  any  means  so  inconceivable  as  the  directors  -  ,  Let  US  co.vsiDER  THE  following  proposals  lo  points,  to  205,  the  broker  will  sell  ati 

r'»"  as  '  e-s-ern.  may  s;  rre  en;  like  to  have  it  appear.  If  PREFERRED-STOCK  CONTROL  '  ®  Mister  Riley’s  famous  Irish  bull  on  the  205  (if  he  can)  and  the  trader  loses  the  full' 
. -,  ,  •  r.s  »f  .vre  -ware,  the  go.'iwii.  is  no;  worth  three  millions.  ...  .  •  .  n  .  Macdonald  stock.  ten  points  in  addition  to  the  brokerage, 

r.  1-.  ,  ■  ar.'.;  me  how  cm  w  e  know  that  it  is  worth  one  million?  A  single  concrete  instance  will  suffice  fo  Reduce  C.P.R.  common  stock  from  That  is  a  reasonable  business  proposition. 

to  irv-.e-;  ;hc:r  A",  n  ;f  it  is  no;  w  orth  one  million,  what  more  show  the  abject  position  of  a  common  stock  $260,000,000  to  $26,000,000:  Montreal  Power  Whether  stop  loss  orders  are  good  for 
•  —  :  •  g  c.'wr  ry  scm.ei.'.i-g  natural  tnan  to  guillotine  the  remainder  of  "ithout  control  of  the  noting  power,  against  fj-em  $18,800,000  to  $1,880,000:  Canada  jbe  market,  on  the  constructive  side,  is  a  | 

k.  ir-  :rf.:  crr.tro.  cf  :t  the  conir*'*on  shares?  stoc  '  vit  cumu  a  ive  an  Cement  from  $13,500,000  to  $1,350,000  and  matter  of  opinion.  There  is  little  doubt,  how- 

1;  scen-.s  to  us.  indeeu.  t'-i;  •  participating  rig  ts  an  a  raajori  y  '’o  Dominion  Steel  from  $38,000,000  to  $3,800,-  ever,  that  if  the  small  traders  would  adopt 

g  -  o  rre.-sfiy  tha;  The  rnoroi  ND  SYMPATHY  of  Montrealers  -^uch  as  would  be  the  case  in  the  Macdonald  oqO.  According  to  the  Riley  School  of  the  plan,  they  would  not  suffer  so  severely 

'c-.r  tfi  i;  %_:.cu.s  times  v.i;:  :  .  ixttndtd  to  Mr.  -I.  Hayden  Horsey.  4 ompanv-  should  the  proposed  reduction  finance  such  reductions  w'ill  make  no  differ-  as  they  do  at  present.  W’hat  the  small 
..  y  v;;r  rr.urb  :cis  just;-  formeriy  manager  of  the  Dominion  Bank  in  i  i.  au  .•  you  known  Just  pro  rata,  pro  tanto  trader  never  will  understand  is  the  practice 

.  .--i  mm.  ff  rr.x.es  wn.el:  ,.u^v  of  the  London  office,  in  'Uiie  the  common  stock  has  the  voting  and  pro  bono  publico.  There  are  almost  of  "taking  a  loss.”  The  professional  has  this 

-  f -.f.  r;  T  *  F.-i.-ra:  Time?  n.,  Kereivem.ent  through  the  death  of  his  cannot  vote  itself  any  dividends  gg  many  Pros  as  Cons— with  an  accent  down  to  a  fine  point.  If  a  stock  develops^ 

_<  _  .•  _  .  ....  .  ...  ,  until  tlip  nrpfprrprl  n.^a  rPCPivert  ifa  annual  ...  /•• _  .  ^ 
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Suggestions 


T-  •  F.-irr  a!  Time- 


m.  Lmuter.an;  Clifton  Horsey,  killed  Preferred  has  received  its  annual  on  the  Con 


on  tne  uon.  sudden  weakness  the  professional  will  un- 

hesitatingly  sell  his  holdings.  He  will  not 
An  Ontario  reader  asks:  (1)  What  is  take  a  chance  on  a  recovery.  He  "takes, 

meant  by  a  "stop  order”?  (2)  What  is  his  loss,”  and,  of  course,  is  still  in  a  position 


v-  1-'  i-y  ‘■a-gicn 
i.‘  thf  mes;  sflfij: 


AFTtR-THE-WAR  FISCAL  POLICIES 

Ff.-sor.?  with  well-defined  nostrums  and 


But  when  the  preferred  stock  has  the 


■tr  cr;.m.r:.  ;s  nc;  the  r-anaceas  for  the  economic  ills  of  humanity  voting  power,  it  can  pay  itself  its  dividends’ 
;t-a  f.r.»ac.«  ex’-ert:  arc  naturally  b’usy  at  the  present  time,  and  put  the  whole  surplus,  no  matter  how. 


c'  a  c.j.*.;-. riutt-u  f.r.»ac.«  expert:  ar 

-i  rxrif  r.ei  rf  a  tr.er.d  of  the  director-  i*- 


e  he*;  c'  their  extra- 
e  Free  Press  inform.* 
ri'..'  was  for.T.ed  "it 
t-e  common  stock 


..  .,  ■  ■  ,  'o-. .1  fist'd  allotment  and  the  required  provision  _ _  '.  .,  ..  ,  „  .  .  ,  V,.  n  .  ' 

'■  'a  -  *  ^  e*  ‘  in  a.'tion.  Ban.-.ers  n  this  couir.rc  na\e  not  j  ..  -  hesitatingly  sell  his  holdings.  He  will  not  coi 

from  ...  pa-ts  t.xcelied  by  any  other  profession in  'een  ma  e  or  reserxe,  an  canno  Ontario  reader  asks:  (1)  What  is  take  a  chance  on  a  recovery.  He  "takes.  ., 

1  ■  we  f..-r;  t-.e  .om.m.rn  generosity  with  which  they  have  ®  ij  r ^  ^  \  *^”*w*^*\  meant  by  a  "stop  order”?  (2)  What  is  his  loss,”  and,  of  course,  is  still  in  a  position 

.  .•••  -  tne  4Ff-t  re  found  give.-,  cf  them  best  for  the  cause  of  freedom.  "  P®' *  oJ^^P^tiy  wn  ou  “catching  a  stop  order”?  (3)  Does  catching  later  to  renew  his  operations  on  the  bull'  idl 

•  -  .-  r.-h-  -  t.  .-y  *mgica; - admitting  the  pre  erred  to  a  pro  rau  ^  differently.'  of 

‘  -U'Ca  i.‘  tr.e  most  se.r.sa  AFTtR-THE-W.\R  FISC.4L  POLICIES  ,.  ®  P’^^  ®  every  gyoP  LOSS  ORDERS  the  market  down?  He  usually  runs  around  asking  everybodyi 

•  „  ,  ,,  J  -  J  .  1  'd*”  u  .1,  t  1  .  1  V  .1.  AND  THE  PUBLIC  Answer:  (1).  what  he  thinks  of  the  stock  and  why  it  is,  , 

n.,.,.-  --  — T.w  -V.  Tvf  Ff.-sons  with  well-denned  nostrums  and  But  when  the  preferred  stock  has  the  ,  j  „  ,  •  tt  •  .  i  •  .i.  ao 

•  _.,-  ..e....  T.......  -  .  ,,  ,  V  .  ..  ..  „  J.  - ,  .  ,  Stop  loss  order  declining.  Hope  springs  eternal  in  the 

....  panaceas  for  the  economic  ills  of  humanity  voting  iiower,  it  can  pay  itself  its  dividends  ...  *  i.  •  i  ^  n  ^  j  ,  v  ^  j  ^  -n  -..v  i,  ret 

•  _  .  ..  c.. .  ..  ..c.  ..  e  ,a..  c  ,,  ,  ,  .  ,  1  1.  1  1  c  's  the  proper  technical  term.  The  practice  small  trader  s  breast,  and  he  will  neither  sell 

..  .J  ,  -  a.-g.  »T.-F— ■  -r  arc  r.atura.iv  b’usy  at  the  present  time,  and  put  the  whole  surplus,  no  matter  how..  j  i  *  ..•  i  u  i  .•  j  ,•  j  a  ,  ,i  i  n  eo- 

'>  ^  i  w.j.  ...i-.t-  ....aa^.a  rx,.c .  a.c  r  ,  t  ,  ,  '  •  ■  .  .u  t  1  r  's  used  almost  entirely  by  speculative  on  a  decline,  and  take  a  small  loss,  nor  sell  SEj 

..  r' .-d  o' ;'-e ''••efo--  advancing  tne  claims  of  the  r  respective  great,  into  the  reserve.  Let  us  suppose,  for  .  ,  ..  •  jx,  axmcxi 

.  r ,  X.  f  .  .fi  c.  X  ...e..w  o.  ,.  e -..ec.c.  a..  a....i  g  ,  ,  .i-  ■  ,  ,,  i  .u  .  .c  •.  i  ,  .  traders,  those  who  have  purchased  stock  on  a  rise  and  take  a  big  profit.  The  stock. 

...  ..  ,r,  -V.  c„.  n'  ».*-».  rater.:  raedicir.es  to  be  the  official  cure-all  example,  that  the  capital  of  an  imaginary  i  •  i,-  ■  ^  *  j  l  •  ,  •  x-  i.  j  iu  s  .c  riv, 

’  O  ...C..  e.v..3  ,a  c.  .  ,  ,  .  .  J  r  •  •  e,  enn  nn/T  ,  c-  i.  n-  OU  margin.  F or  instance,  a  trader  buys  is  always  going  higher — and  tha  is  the  Or 

- -  ......s,.  ”>■»  p.g^.  ;or  the  aiseases  from  which  the  body  politic  company  IS  $1,500,000,  of  which  one  mi  ion  ujji.  /t-,  ••  t>,j  .  .i.  !•«  j  c  .c 

.  »  .  .  r  .  ,  r  e?.,  i  .ic.m..  c  j  ,  .  _ '  .  ?.  .  ,  one  hundred  shares  of  Dominion  Bridge  at  reason,  the  unqualified  reason,  why  the  vi* 

...  - - ,aQ  'c-"-ed  ••••  mav  be  found  to  suffer  after  the  war.  In  is  p.c.  preferred,  voting  and  participating,  -  .  i  .u  i.  i.  i  f  i  ..  j  • 

■  '  c'....ta  ..  .  r  -r  .T  n  I  J  I  1/  n-  j  xi.  ^  ®  $216  per  share,  and  though  he  naturally  professional  is  out  of  the  market  during  a 

V.  a.c  t-e  commen  stock  Britain  the  sacred  tom-toms  of  Tariff  Re-  and  half  a  million  common  and  that  the :  ^  J.  Jlump  while  the  small  trader  has  all  the  stock 

,,,  c.f  theb-usiness  ’  Was  form  are  being  beaten  with  resonance  and  j  net  earning  for  the  year  are  $150,000,  or  at ,  unfavorably  affect  the  at  top  levels.  tlV 

.-  -.1  .f-  x»d  Bv  r-offss  «  1'  persistency,  and  in  Canada  a  Free  Trade  the  rate  of  10  p.c.  on  the  combined  stocks.  ,  ,  i  j  •  L  j  i  j  i  ^ 

.  .  rr  .g  ..C.  r>..  r. occt.  s  i .  J  -  .  ui  .i.  i-  j  i  i  .u  “  whole  market  and  result  in  a  sharp  dec  me  A  stop  loss  order  may  apply  to  a  "shor  ” 

-.-V.  ~  \  i-a  ...  t-g  tstprs  League  has  just  been  formed  to  blow  the  Lnder  common  stock  control  these  net,-  .u  *  i  u  •  •  t  j  ^  i-  .  .•  n  .i  >.  m,  ,i- 

•  -  -  -  ►  cn  i  .c  t,  _  ,  ,  „  .  ,  .  , .  ,  11  J- .L -t  i  J  I  Ill  the  stock  he  is  carrying.  In  order  to  limit  transaction  as  well  as  a  ‘long.  The  selling,  m  i 

......  a-a  «av  •uch-a'-d-'uc’'-  cornet  of  Cohdemsm.  Other  doctr  naires  ■  earnings  would  be  equally  distributed,  say  j  . .  .  .  s  u-  -ui  i  i.  ^  n  i.-  •  •  .,.u-  ti  »  ,  v  '  C 

g  „  r...r....  a  _  aj.  . -i.  r.  a.. ..  .  uc..  ,  -.u  •  c  n  i.  .u  \  i  i  .u  .  /  I  the  cxtciit  of  his  possible  loss,  he  tells  his  price  in  this  case  would,  of  course,  be  higher .  r 

t-  org  to  c-f  f.i*.*  cf  stoc'-;  a-d  •uc'--  are  cropping  up  all  over  the  place  with  8  or  9  p.c.  on  both  stocks  and  the  rest  to  .  i  *  n  u;  i  ^  ono  onr  Ti.  ..i.  ^  i.  •  '  1  •  J 

.  .  .u.  *  . . a.  a  ......  J,  j  j  ..  ^  ,  broker  to  sell  his  stock  at  208  or  205  or  any  than  the  current  or  purchase  price.  The 

i-a--  --  a.'*<ti  to  arat-f  c.a's  The  co*--  amazing  frequency,  and  few  indeed  are  the  reserve.  But  under  preferred-stock  controL  •  u  t  •  •  r  j  i-  /-Ck  -j  u  •  j  /u  ^  ,  i  m 

-  ...  a-.  -.e  .U  - - 1.  i.a-3.  ..,e  co...  .  “  ,  ,  .  , , f  j  i-  j  j  t  a-n  u  PHce  he  fancies  in  case  of  a  decline.  Of  idea  being  to  reduce  the  extent  o  the  loss' 

-  •  >1^-.  coe*  -*t  rc^  own.  and  neve-  university  professors  who  are  not  prepared  I  the  preferred  dividend  of  $<0,000  would  _ i  j  j  •  j  ^  j  • 

..i.  ...  a.j  ..e.f.  J  -  iT-  u  V  u  •  I  1  -u  u  I  «  XL  •  •  course,  this  proceeding  does  not  entirely  if  the  stock  advanced  instead  of  declining.' 

.  -  A  sf  f-.iz  port. O',  o'  t'e  a‘-=f'  "it.n  a  der.nite  oogma  upon  which  the  be  paid  and  the  whole  of  the  remaining.  <  l  -  -x  j  i-  -x  .l  <  x  mu  u  x..  x  j  •  l  xx-  ,  ,• 

,,  ^u  ..a..  <..  ..t  a..f..  ...  *  ‘  f -.on  UL  x.  eliminate  loss,  but  It  does  limit  the  loss  to  The  "short  trader  is  betting  on  a  decline. 

*  Mk.pcra.u  cempar.y.  It  uoes  sa  vation  of  civilization  must  alone  depend,  surplus,  of  880,000,  would  be  put  to  reserve, 

V-  i-f  -  i  -.cte  ;n  t'r.e  control  of  the  The  man  of  .udicial  emperament  who  is  and  the  same  with  the  surplus  of  the  next  - - -  - -  -  - 

'  ■  '  --rd  i;  docs  utm,  jointly  more  i.nffuential  than  numerous  in  most  two  years,  until  the  reserve  would  amount !  '  — '  XofO 

•  I-  :►»  j  tf'-vf-;  tne  r.g'nt  to  a  certain  coun  ries.  and  particu'arly  in  Canada)  will ,  to  $240,000,  and  the  whole  undivided  profits  Ji/f  A  TATT  V  A  T^DTT'T'  TT'TAT A  AT/^TWD^ 

'  on  cf  surplus  profit*.  The  fa^-t  be  well  advised  to  view  with  su=picion  all  at  the  end  of  the  fourth  year,  before  thei  Z  1  x  lly ______ 

•'it  p'o.‘pec;  of  such  profit*  being  made  these  ready-made  and  universal  formulae,  preferred  dividend  of  that  year,  would  be  BY  ONE  WHO  KNOWS  THEM 

;.Tf»r*t  rfm..'’te  is  nothing  to  do  with  and  to  wait  until  he  knows  what  are  the  $390,000.  The  controlling  shareholders ' 
rase,  it  doe's  not  affect  the  comm.on  precise  diseases  to  be  dealt  with  before  he  could  then  declare  an  all-over  dividend  for'  ..  • .  x  ,  ,  .  ,  „  _  'Colonel  ol 

•1“  .  .  ;g'-t  TO  get  its  share  of  them  if  orders  his  medic.ne.  It  is.  for  example,  the  year  of  25  p.c.  distributing  $375,000;  ,  Charles  ScHW'AB,  the  president  of  Beth-  and  accompanied  President  Tory  of  the.^.^^m 

f\c*  iho-uid  It  made.  Sr. 11  more  cb-  extremely  premature  to  discuss  the  proper i  so  that  in  the  four  years  the  preferred  share- i  nnn  a  nomina  sa  ary  niversity  o  A  erta  (formerly  of  McGill;  permitted. 

.  -k.;..  :  does  not  affect  the  common  methods  to  be  adopted  fo  •  keeping  Germany '  holders  would  have  received  46  p.c.,  or  ^  ^  b Te  S600  OoV^'"'  d*  ''  investigate  rural 

t.  s  -  f'-t  to  contref  the  co.-r.jOany.  The  in  a  state  of  abject  economic  slavery  or  11 '2  p.c.  per  annum,  and  the  common  only;^®'**'  *  8  ,  .  ere  1  s.  '  B 

'  o'  ccrtoratior.*  is  crammed  with  an  indefinite  period  after  the  war.  It  is  25  p.c.,  or  6j.j  p.c.  per  annum;  and  this  I  c  t-  ^  ~  •  1 

.'itan-c*  of  companies  controlled  by  stock  difficult  to  ens'ave  seventy  millions  of  would  be  perfectly  legal  in  spite  ot  the  fact’  Mark  Harris,  the  well-known  mining  Srn  Edmund  Walker  paid  an  eloquent 

v*-:ch  -have  no  profit*  accruing  to  pP'-'.n’e  in  their  own  territory,  and  a  rich  that  theoretically  both  classes  of  stock  ■  Toronto,  Buffalo  &  Boston,  has  tribute  to  Canadian  valor  at  the  'foronto  ^  If  there 


We  shall  be  pleased  to 
send  you  suggestions  for 
the  investment  of  your 
idle  money.  We  can  be 
of  assistance  to  you  in 
wanting  against  inadvis¬ 
able  investments  and  di¬ 
recting  your  attention  to 
safe  ones. 


BY  ONE  WHO  KNOWS  THEM 


On  request  we  will  ad¬ 
vise  you  as  to  what  we 
consider  the  most  attrac¬ 
tive  securities. 

F.  H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchxazs 

INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


Colonel  of  the  2Ist  Battery,  and  says  he 
would  be  overseas  if  his  physician  only 


BEEF  STEW  CONTRACT 
(N.Y.  F'inancial  AVorld) 

If  there  is  actually  in  existence  a  contract 


trh  r-  P'.'o*pr-r  of  profit*,  but  whioh  tc.’ritory  at  that:  and  it  is  by  no  means  should  participate  equally  w'hen  the  profits'*’®®"  elected  a  member  of  the  Standard  celebration  of  the  St.  Julien  anniversary,  aggregating  $91,000,000  for  eoO.OOO.ooO  cans 
►  I  t  .'di-p'atad  legal  right  to  administer  certain  that  that  is  what  we  shall  want  to  exceed  7  p.c.  on  the  combined  stocks!  '  ^^ock  Exchange  of  Toronto.  and  told  a  significant  little  story  of  how  two  to  be  used  for  holding  juicy  American  beef 

-av.r.g  only  the  restriction.*  do.  If  the  war  comes  to  a  thoroughly _ _  _  prominent  U.S.  citizens  had  recently  boasted  stews  for  European  soldiers,  it  has  been 

•  ■  u  {  rovioed  for  the  securing  of  the  satisfactory  termination,  the  Allies  should  I  ,  u  *1,  '  L.  M.  Wood,  M.  L.  Davies  and  J.  W'.  1®  that  they  were  almost  Canadians.”  hard  lo  locate.  There  is  a  rumor  In  New' 

;,-*xes.  be  in  the  position  of  very  large  bondholders  IS  NOT  much  the  matter,  econo- ,  Ruggigg^  all  officials  of  the  Standard  Cheni-  Canadian,”  said  one;  "do  I '  York  that  the  contractors  are  still  waiting 


u  {rovioed  for  the  securing  of  the  satisfactory  termination,  the  Allies  should 
■*xes.  be  in  the  position  of  very  large  bondholders 


There  is  not  much  the  matter,  econo- 


balance-sheet  of  the  Teutonic  industrial  fabric,  and  jt  | "  ^o'lntry  which  can ,  Lumber  Company,  were  in  summers  at  Cobourg?”  I  for  the  first  payment  on  what  tLey  supposed 

I  7*9]>CO  lt"-i  f»VrtAFtC  /it  »7QTl\-0  1 1  fsex  f  i  *  *'  _ _a1 1__.2  *x«  _  »  ^  ■  .  j-_xx  _ _  _ x ..  «._a_ 


ertituie  w.'.tcn  le  now  advanced  by  the  would  then  be  to  their  advantage  that  the  xooi  non  nnn  •  *  ^<seuo  onn  non'  i'*’®  early  part  of  the  week. 

X  ,  ,  f.L.fL  LiiL  .  $391,000,000  in  one  year  to  $698,300,0001 

cto.'s  a*  their  excuje  for  cutting  out  the  owner*  of  that  fabric  should  have  a  sufficient '  x  i-  j  vj  r  ,  x  ,  - 

,  .  1  »  .L  .  i_  I,  ffixix  .  L  f  1-  i*'®  "®’‘t.  as  Canada  did  for  the  twe  ver  _ _ 1 


d. rectors  a*  their  excuse  for  cutting  out  the  owner*  of  that  fabric  should  have  a  sufficient ' 
common  stock  from  control  of  the  company,  interest  in  it,  a  sufficient  chance  of  making  a 
It  IS  Cx.fftculi  to  see  how  they  were  ever  li'ing  out  of  it,  to  induce  them  to  keep  it 
juitif.cd  in  Naluinp  the  goodwill  at  three i  running.  Even  without  the  factor  of  a! 
mikion  dollars  £t  all.  The  market  never  so  creditor  interest  by  the  Allied  nations,  it  is! 
value'!  it.  Th*  common  stock  was  sold  at  a  doubtful  if  any  good  is  to  be  served  by  wall-i 


His  Montreal  friends  were  glad  to  see  "®®"  *  eageriy  se 
I^soeHivel^  February  191o  and  UIG,  j  .yy  kinship,  quoth  Sir  Edmund 

^  well  recovered  from  the  operation  he  under-  _  ^ 

~  I  went  for  appendicitis  while  on  a  trip  to  T  HE  will  of  the  late  W 

New  Insurance  company  announces  itself ;  New  York.  i**®  New/  York  banker,  dispc 


while  the  other  one  had  relatives  in  Canada!  I  was  one  of  the  fattest  war  contracts,  but 
F'ive  years  ago  American  citizens  would  not  **’®  unfeeling  packers  in  Chicago  aver  there 
have  been  thus  eagerly  seeking  Canadian ' 

,  .  .  .  a-u  o:  -i-xi  J  *>y  Slock  market  speculators.  It  is  also 

kinship,  quoth  Sir  Edmund,  .  Canadian  bank  at  which  it 

-  was  supposed  credit  had  been  established 

The  will  of  the  late  William  A.  Read,  for  the  execution  of  this  contract,  professes 
the  New/  York  banker,  disposes  of  an  estate  to  know  nothing  about  it  and  some  of  the 
of  between  $6,000,000  and  $6,000,000  and  '’‘^turally  have  been  set  to 

.  .'xi  XL  X  L  L  f  XL  L  ,•  w-ondenng  if  their  supp'oscdly  good  con- 


Veavy  discou.nt;  it  cost  the  ordinary  public,  ing  off  a  large  portion  of  the  earth's  surfachj  “t*’®  P"f®'y  scientific  life  assurance:  -  of  between  $6,000,000  and  $6,000,000  and '  eo^’o^d  con“ 

if  we  rf  member  right,  about  55,  and  pre-  and  telling  its  inhabitants  to  go  and  live  by  ‘'onipany  in  4Ve.stern  Canada.”  This  is  nice.  The  late  J.  Kerr  Osborne,  vice-presi-  Pfovides  that  each  member  of  the  banking  ii-acis  are  not  based  upon  sho(?  strings.  The 
ru.'rably  the  owner*  of  the  old  business,’  and  to  iherrselvcs;  especially  as  the  United  I  }’"*•.  i^**®  companies  are  |  dent  of  the  Massey  Harris  Company,  who  William  A.  Read  &  Co.  at  the  time  alleged  contract  is  on  a  ba.sis  of  about  fit- 

who  accepted  this  stock  in  part  payment  States  and  some  other  portions  of  the!  scientific  enough  to  pay  the  policy  when  j  died  last  January  while  in  England,  left  an  Head’s  death  shall  receive  a  bequest!  teen  cents  a  can  for  beef  stew.  If  that  is 

for  their  property,  were  glad  to  accept  civilised  world  will  not  participate  in  the !  ^"®’  *^*’®  policy-holder  is  probably  estate  worth  $402,983  according  to  the  of  $25,000,  The  testator  among  many  other  I B'Pl  's  P-iyiDg  fo  feed  his ’Tommy 

f  or.siderably  less  than  55  from  the  pro-  excommunication  process  and  w  ill  continue  j  P®''^®®**^  satisfied.  I  probate.  provisions  directs  the  executors  to  lend  the  ^  England^wouM^buy  *a  substantial ' 

mottrs  v.ho  marketed  the  securities.  Yet  to  deal  with  Germany  to  any  extent  which'  - —  ■  j  -  William  A.  Read  Company  $2,000,000  Horn  ,  including  meats. 

nobody  questioned  the  legitimacy  of  carry-  they  consider  advantageous  to  themselves.!  One  reaso.n  which  has  been  advanced  for!  S.  A.  Marvin,  member  of  the  Standard  t*’®  ®state  if  it  is  needed  at  any  time.  Mr. '  . . . .  . 

ing  this  stock  on  the  balance-sheet  at  its  The  real  need  in  the  fiscal  po  icy  of  the  [the  desire  of  the  Macdonald  directors  to '  Stock  Exchange,  Toronto,  has  resumed  his  Head  expresses  a  wish  that  as  each  of  his  | _ 

par  value,  and  writing  down  goodwill  Allies  after  the  war,  which  is  being  carefully '  reduce  the  common  stock  is  that  they  feel  j  duties  after  a  lengthy  illness.  F’ollowers  becomes  25  years  old  he  shall  be  given  ^wxiBW'if  ■twii  m  ■  ■  i 
against  it  on  the  assets  side  at  three  million  left  out  of  discussion  if  not  out  of  sight  at  |  that  it  would  be  easy  for  alien  interests  to  of  the  mining  market  will  shortly  be  re-  opportunity  to  become  a  member  of  1 

dollars.  Nor  is  there  anything  improper  the  present  time,  will  be  protection  against  j  secure  control  of  the  company  with  the  |  warded  with  some  fine  articles  following  the  firm  which  he  founded.  j  JUVGStlD.0Ot 

nr  rregular  in  such  a  proceeding  under  j  the  gigantic  financial  and  commercial  power !  stock  at  its  present  price.  From  which  it  is  ’  an  extensive  study  of  the  north  camps.  -  '  O  x.* 

existing  corporation  law  or  practice.  While  of  the  United  States,  the  chief  neutral,  *  to  be  deduced  that  they  think  the  company '  -  Major  George  Eric  McCuaig,  one  of;  I  oU&fiCStlOHS 

the  issue  of  shares  at  a  discount  is  illegal,  i  rather  than  against  any  dangers  arising ,  well  worth  controlling.  I  E.  B.  Manning  came  down  from  **’®  three  "Fighting  McCuaig”  brothers  ofi  I  jr  x  I  «  _  . 

‘‘in  practice  the  same  end  is  accomplished  from  a  paralysed  and  virtually  bankrupt!  - - - -  j  Toronto  for  the  week-end,  but  he  says  he  is  Montreal,  and  himself  the  former  "floor”  |  1  a  cireular 

every  day,”  as  Mr.  Victor  Mitchell  points  defeated  belligerent  such  as  Germany.  That!  European  bond-sellers  arm  v,  -  going  to  stay  in  Toronto  for  a  year  or  two  representative  of  the  firm,  is  reported  by  j  cussing  what  we  consider  the 

out  in  his  "Canadian  Commercial  Co  pora-  the  Allies  will  combine  for  mutual  insurance !  x  ’  f  .  x  •  o  nave  His  brother  "Bert”  who  had  charge  of  Ottawa  casualty  list  of  Thursday  as  1  most  attractive  securities 

tions”,  "by  the  issue  of  paid-up  shares  in  .  against  the  domination  of  the  United  States  i  f  oming  e  provincial-  ^  Toronto  office  of  the  firm  of  Manning  having  been  slightly  wounded.  It  was  just  j  available  for  investment, 

payment  of  property  or  for  the  services  ofjis  as  inevitable  as  that  the  United  States'  i„x„-x  ‘.jand  Co.  took  the  artillery  officers’  course  about  a  year  ago  that  Major  McCuaig,  1  ' 

promoters.  .  .  •  There  is  no  check  upon  |  will  make  every  effort  to  consolidate  and  |  United  States  is  to  lodge  neutral  coHatwal  I  won  his  promotion  from  a  captaincy,  though  j  j  Ues^SeSMnthSfict 

the  valuation  of  property  which  may  be '  strengthen  that  grip  upon  the  world’s’  .-xx  .  x*  ?  I  - - -  he  was  wounded  in  the  same  advance  move-  1  that  the  snggestions  are  not 


.,,ix«v  uc  u,uu»-iiuc  «I1U  iiic  uiajj.fivof  oeiwecn  iiiuuiiiLrttHjii  ui  niB  laibuhb  “seal  PO“cy  mx  BOmp  Ampricanfi  w-Im  coom  '  niiuwii  iviunireai  oroKer,  ana  aeon  01  . .  — -  -x-v...  v,,  „  ,  ^  securities  avaUabU  m  any  1 

the  par  value  of  the  shares  and  the  value  of ;  of  Great  Britain,  but  such  modification  will '  prefer  the  bonds  of  a  Nptv  Ipt  "t  r  !  Burnett,  for  many  years  president  ®®rious  nature,  happily,  is  that  he  has  gone ;  1  market.  1 

the  property  conveyed  to  the  company!  have  to  be  carried  out  in  the  light  of  facts 'x.  xl„„  ‘”®iof  the  Montreal  Stock  Exchange.  Lieut,  back  on  duty.  j  C[  This  circular  with  the  | 

must  not  be  so  great  that  fraud  wil  be  pre-  and  not  of  any  doctrinaire  theories  concerning  !  ^  pow'cr  of  j  gyjjjett  is  one  of  three  brothers  in  the  war  -  '  Monty  Reriew^M  , 

Burned.”  It  is  perfectly  evident,  if  evidence  the  functions  of  the  state  and  the  wealth  of  ^  ’zone.  D.  Lorne  McGibbon  was  bereaved  again  !  o  v  o  n  | 

were  required,  from  thia  statement  of  the  nations.  We  believe  that  the  most  important  j  ~  j  -  this  week  when  Captain  Gilbert  McGibbon,:  I  r'OirirMCWTrT  Ar  cn  ' 

case,  that  a  corporation  balance-sheet  is  factor  in  the  position  of  Canada  today  isj  Few  men  now  living  in  Montreal  will  atj  The  late  A.  Bramley-Moore,  corporal  one  of  the  Princess  Pats,  was  reported  as'  j  *  | 

at  no  time  compelled  to  regulate  the  value-  the  fact  that  she,  though  situated  on  the  j  their  deaths  be  as  deeply  regretted  in  as  in  the  Princess  Patricias,  who  died  of  w'ounds  having  succumbed  to  wounds  received  in :  1  Investment  Bankers  1 

tion  of  its  intan^ble  aseete  by  any  considera-  American  continent,  advantaged  by  the:  many  different  circles  as  the  late  Kenneth  s'ustained  on  .April  1,  will  be  profoundly  battle.  Capt.  McGibbon  was  the  second  |  aioMTHEAl.  LONDON,  Eoa.  ' 

tion  of  preaent  market  value  or  earning  power,  eame  general  conditions  as  the  United  States,  R,  Maepherson,  K.C.  His  removal  is  not  missed  in  the  Canadian  West.  An  English-  nephew  of  Mr.  McGibbon  who  has  been  ■ _ lll-su_j-i _ j _ .■ 

If  the  wiping  out  of  common  stock  were  Informed  by  the  spirit  of  American  enter-  alone  a  loss  to  the  Bar,  but  a  cause  of  pro- j  man,  he  settled  in  Lloydminster  in  1903,  in  killed  at  the  FYont.  The  other  was  Lance-!  "  '  ■■■  ■■.  ■  ,  — — 

a  proper  consequence  of  every  period  of  prise,  financed  to  a  large  extent  by  American  found  personal  sorrow  in  financial,  artistic,  the  early  days  of  the  famous  Barr  Colony.  Corporal  Fred  Fisher,  V.C.,  for  whom  a  | ~  "  . 

business  difficulty,  the  waste-paper  baskets  capital,  must  yet  be  admitted  to  the  Allied  literary,  sporting  and  philanthropic  circles,  1  He  sat  for  that  constituency  in  the  second  memorial  tablet  erected  at  McGill  Uni- ,  The  Financial  Times  Is  printed  and  pub- 
of  Canada  would  have  been  crammed  with  combination  on  the  same  terms  as  any  of  in  all  of  which  he  was  beloved  for  his  fine !  Alberta  Legislature,  and  took  an  independent  versity  was  unveiled  this  w'cek.  Dr.  Roy  lished  at  333  Craig  Street  "VYest,  Montreal, 

certificates  which  as  a  matter  of  fact,  n-  the  other  nations  which  have  fought  to  sympathies,  his  sincere  kindliness  and  the  stand  in  the  trying  crisis  over  the  Great  McGibbon,  who  was  wounded  early  in  the  by  The  Montreal  Financial  Times  Pub- 

stead  of  being  torn  up  at  the  behest  of  preserve  the  world  from  German  domination,  generous  use  which  he  made  of  his  excep- j  W’aterways  project.  He  was  a  writer  of  war,  is  back  in  the  battle  zone  again.  Mr.  DieSason^^residem-^^H^^^^^SandweR! 

directors,  have  been  preserved  through  That  means  a  position  inconceivable  tioual  gifts  of  mind  and  of  position.  j  ability  and  an  earnest  student  of  affairs^  D.  Lorne  McGibbon  himself  is  Honorary-  Vice-President. 


Investment 

Suggestions 

C  Accompanying  our  Review 
each  month  is  a  circular  dis¬ 
cussing  what  we  consider  the 
most  attractive  securities 
available  for  investment. 

C  The  value  of  this  service  to 
private  and  institutional  in- 
vestors  lies  dxlefly  in  the  fact 
that  the  snggestions  are  not 
culled  from  secnritlce  which 
we  own  and  have  to  eell,  but 
are  chosen  from  all  those 
securities  available  in  any 
market. 

C  This  circular  with  the 
Monthly  Review  will  be  seat 
post  free  to  investors  on 
request. 

GREENSHIELDS  &CO. 

Membci*  Mootreal  Stock  Exchuge 
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Safety  of  Bonds, 

Stock  Certificate,  etc. 


If  you  wish  to  protect  yourself  from  the 
trouble  and  expense  you  will  incur  if  these  are 
Stolen  or  Destroyed  by  Fire,  we  invite  you  to 
secure  one  of  our  SAFETY  DEPOSIT  BOXES, 
which  afford  the  maximum  protection,  and 
range  in  price  from  $5.00  upwards. 


153  ST.  JAMES  STREET 


Main  4698 


MAY  DIVIDENDS. 


DlBtribntion  of  $3,716,662  on  Canadian  Sec¬ 
urities  Already  Fully  Assured — 
Increasing  ImproTemeut. 

Although  May  is  not  generally  regarded 
as  an  important  month  in  the  Canadian 
financial  calendar  it  is  interesting  to  flna 
In  the  f^inancial  Times’  compilation  that 
dividend  payments  during  the  month  assure 
the  distribution  of  $:!,716.G62. 

Evidence  of  the  improved  position  of  Can¬ 
adian  securities  is  found  by  comparison.  In 
the  corresponding  quarter  three  months  ago 
dividend  pajiuents  totalled  $3,414,670. 

As  officially  declared  the  February  div¬ 
idends  are  as  follows: 

Industrials. 

Penmans  common  . .  $  16,125 

Penmans  preferred  .  21,506 

Steel  of  Canada  preferred  .  341.065 

Dominion  Steel  preferred .  105.000 

Riordon  Pulp  common  .  67,500 

Can.  Foundries  &  Forgings  com.  67,200 

Canada  Cement  preferred .  405,000 

Dominion  Bridge  .  325,000 

St.  Lawrence  F'lour  preferred  ...  10,500 

B.  C.  Packers  common  .  60,456 

B.  C.  Packers  preferred .  22,225 


The  Ptnnncial  TUnes  invite,  the  secretarle. 
ef  Canndlnn  mnnlclpnlltle.  to  .end  In  all 
rlFralar.  pertnininR  to  bond  l.sne..  lly  ao 
doliiR  they  tvlll  arquaint  the  bond  and 
brokerage  lionarn  of  roiiiinK  iK.ara,  and 
will  oon.pquently  broaden  the  market  for 
inuniripnl  bond.. 

If  mnnlclpnl  bond  honaea  will  aend  to  The 
Flnnnrlal  Time,  announcemeiita  of  bond 
pnrrhaars  for  the  iaaue  of  the  aame  week 
In  whieh  the  purrha.e.  ure  made  they  will 
ennfer  a  favor  that  ahould  have  muluul 
advautasea. 


Old  Wives;  Summer  Cove  No.  3507,  $1,750, 
A.  Wenner,  Summer  Cove. 


Matsqul.  B.C. — Bank  Loan — The  Bank  of 
Montreal  has  loaned  the  municipality  $18,- 
000  on  security  of  taxes. 


SeglnB.  Sask. — Tax  Rate  Reduced. — The 

tax  mte  for  Regina  for  1916  will  be  23.3 
mills,  as  compared  with  24.7,  the  rate  last 
year. 


ITeyburn,  Sask. — Borrowing  Authorized. — 

Ratepayers  passed  a  by-law  to  raise  $35,000 
for  extensions  to  the  civic  electric  light 
plant. 


Portage  la  Prairie,  Man.— Money  By-law 
Defeated. — The  by-law  to  raise  $65,000  for  a 
new  school  was  defeated  through  lack  of  a 
two-thirds  majority. 


A.  E.  AMES  AJTD  COMPACT. 

Consequent  upon  the  withdrawal  from  the 
firm  of  A.  E.  Ames  and  Co.,  of  Toronto,  of 
•Mr.  Thomas  Bradshaw,  recently  appointed 

Commissioner  of  Finance  and  Treasurer  of  .  .  „ 

the  city  of  Toronto,  the  following  arrange- 1  Calgary,  Alta. — Borrowing  In  Prospect. — 
ments  have  been  made  relating  to  the  firm’s  Ratepayers  will  probably  be  asked  to  vote 
bond  departments:  Mr.  F.  J.  Coombs,  one i on  a  by-law  to  raise  $125,000  for  renovation 

'  of  the  Haultain  School. 


>'anauno,  B.C.— Borrowing  Authorized  — 
The  Inspector  of  Municipalities  has  approv¬ 
ed  By-law  271,  local  iiuprovemeut  paving, 
providing  for  the  issue  of  $52,256  15-year 


Canada  S.  S. 


Transportation. 
Lines  preferred 
Bauks. 


$1,141,597 


$  218.750 


Nationale  .  $  40,0uu 

Standard  .  96.315 

Imperial  .  210,000 

Merchants  .  175,000 


$  521,315 

Mlniug. 

Granby  .  $  225,000 

Interuational  Nickel  .  475,000 

Standard  Silver  Lead  .  50,000 

Hollingcr  .  120,000 


of  the  partners  of  a  number  of  years  stand¬ 
ing,  in  charge  of  the  bond  business.  Assoc¬ 
iated  with  him  will  be  two  sales  nianagei'S, 

Mr.  G.  A.  Maepherson,  who  will  have  spec¬ 
ial  relation  to  western  Ontario  and  Ihe  U.S., 
and  Mr.  D.  I.  McLeod,  who  has  been  the 
firm’s  representative  in  Montreal,  who  will  O'i'o  bonds. 

have  special  relation  to  eastern  Ontario  and  - 

Quebec  and  the  MariOme  Provinces.  Mr.  .1^811.  B.C.-Borrowing  Authorized— The 
H.  M.  Peacock  and  Mr.  M  .  E.  Young  repre- ;  Municipalities  has  approved 

sent  he  firm  m  Toronto  and  in  western  gj-law  151  providing  for  the  issue  of  $4,000 
On  arlo,  respectively,  while  Mr.  Mackenzie  j^^^r-year  6';c  bonds,  for  a  public  park. 
Williams  will  be  office  manager  of  the  bond : 


department.  Mr.  J.  B.  How.  manager  of  the 
Eastern  Securities  Company,  In  Montreal, 
becomes  Ihe  representative  in  Montreal. 
Mr.  William  Carswell  continues  as  Ottawa  i 
representative. 


Humboldt,  Sask. — Tenders  Wanted— Up  to 
May  8,  for  $67,300  30-year  6  p.c,  debentures 
issued  for  local  iniprovcments.  M'.  H. 
Stiles,  secrclary-ireasiiior,  Humboldt,  Sask. 


SALTCOATS’  ISSUE  SOLD. 

The  town  of  Saltcoats,  Sask.,  awarded  its 
issue  of  $17,000  5  p.c.  30-lnstalment  electric  I 
light  bond.s  to  Vr.  L.  McKinnon  and  Co., 
Toronto.  The  price  was  not  made  public, 
but  it  is  known  that  other  bids  were  as  fol¬ 
lows: — 

H.  O'Hara  and  Co .  82.90 

A.  H.  Martins  Co .  80.30 

^lay  aud  James  .  80.75 


Manitoba,  S.  IPs.— Bonds  Sold  —  To  H. 
O’Hara  &.  Co.,  Toronto.  Steele  No.  1800, 
$1,000,  7  p.c.  15  instalment:  Sylvan  Glade, 
No.  1804,  $700,  7  p.c.  15  instalment. 


WESTERN  ISSUES  AWARDED. 

W.  L.  .McKinnem  Co..  Toronto,  have  pur¬ 
chased  an  issue  of  Basswood.  Man.,  $18,000 
6  p.c.  15-instalmeat  school  bonds.  The  same 
firm  has  lately  secured  $60,000  of  Western 
Telephone  bonds. 


Toronto. — Borrowing  in  Prospect.  —  The 
Controllers  this  week  decided  to  submit  a 
by-law  to  raise  $l,375.oou  for  extensions  to 
the  Toronto  Hydro-Electric  Po\Mr  plant  lo 
the  City  Council  for  consideration. 


Dundas.  Oiil.— Bond  Elect  ion  —  An  elec¬ 
tion  will  be  held  May  2,  to  submit  to  the 
txiters  ihc  propositions  to  issue  the  follow¬ 
ing  bonds:  $55,995.60  sewer,  $4,500  side¬ 
walk,  $18,000  high-school  and  $22,071  drain¬ 
age. 


Public  UtiliHcs. 

Montreal  Tramways  . 

Cape  Breton  Electric  com.  . . . 
Cape  Breton  Electric  pfd.  . . . 

NIontreal  Pemer . 

Kaministiquia  . . 

Illinois  Traction  . 


$  870,000 

$  75.000 

11.250 
3.750 
470.000 
.30,000 
75,000 

$  665,000 


CALGARY  AUDITORS’  REPOBT. 

Calgary  city  auditors’  report  for  the  year 
ending  December  31st.  1915.  shows  that  the 
actual  expenses  of  running  the  city  were 
reduced  by  about  $289,000  when  compared 
with  the  1914  figures.  The  figures  are: 

1915,  $792,379  and  1914.  $1,081,850.  Accord¬ 
ing  to  the  report,  the  expenditures  were 
$14,026  under  the  estimates  and  the  city 
closed  the  year  with  a  surplus  of  $51,338. 
The  auditors  in  their  report  critize  the 
sinking  fund  and  state;  ”It  will  be  seen  that 
a  year  ago  there  was  a  surplus  arising  from 
earnings  in  excess  of  4  p.c.  amounting  to 
$25,427.  This  surplus  is  rapidly  disappear¬ 
ing  and  has  shrunk  within  the  year  to  $6.. 
296.  Delay  in  payments  made  into  the  fund, 
togeUier  with  the  fact  that  about  $500,000  is 
still  undeposited,  is  resulting  in  a  serious 
shortage  In  Its  interest-earning  power  which 
will  need  to  be  made  up  if  the  fund  is  to 
'be  retained  In  a  sound  condition.  We  sug¬ 
gest  that  a  careful  calculation  of  this  lo.ss 
be  made,  and  that  same  be  levied  for  in 

1916. ” 


Montreal 
Protestant 
School  Bonds 

There  Bonds  are  the  double 
obligation  of  the  Protestant 
School  Comniiasiouers  and 
of  the  City  of  Montreal.  In 
this  way  they  would  appear 
a  better  security  even  than 
straight  City  of  Montreal 
Debentures. 

The  Bonds  bear  412%  In* 
tercst  and  mature  1944. 

Price  to  Yield 

\Vc  Solicit  Correspondence 

Hanson  Bros. 

Bond  Dealers.  Estab.  1883. 

164  ST.  JAMES  STREET. 

MONTREAL 


NEW  WESTMINSTER  BONDS. 

Wood,  Gundy  &  Co.,  Toronto,  have  pur¬ 
chased  $152,150  5  p.c.  bonds  issued  for  local 
improvements.  These  bonds  were  issued  in 
the  following  lots:  $80,500  due  1945,  $17,500 
due  1043,  aud  $54,150  due  1944. 


Port  Moody,  B.C.— Borrowing  in  Prospect. 
— The  proposal  to  guarantee  the  shipbuild¬ 
ing  company's  bonds  to  the  extent  of  $200,- 
000  passed  by  the  huge  majority  of  115  for 
and  16  against,  a  majority  of  99  for  the 
measure. 


SASKATOON  ISSUE  AWARDED. 

Wood,  Gundy  &  Co,,  Toronto,  this  week 
purchased  the  Saskatoon,  Sask.,  issue,  to¬ 
talling  $160,000.  These  bonds  were  5  p.c. 
30-instalments,  in  the  following  lots:  $100,- 
000  for  street  milway,  $35,000  for  inciner¬ 
ator.  $12,000  for  Children  s  Home,  and  $13,- 
000  for  waterworks. 


Hamilton.  Ont.  —  Money  by-laws  author¬ 
ized — The  city  council  this  tveeh  authorized 
the  issue  of  bonds ;  one  by-law  provides 
for  the  issue  of  $49,000  for  general  pur¬ 
poses;  another  for  $125,000  for  soldier.s’ 
insurance  and  auother  for  $61,oo0  for  pat¬ 
riotic  grants. 


HOt’HELAGA  SCHOOL  BONDS  SOLD. 

An  issue  of  Hochelaga,  Que., 


Edmonton.  Alberta — Tenders  Wanted  for 
Provincial  Issue — Tenders  are  invited  up 
to  noon  on  May  10th,  1916,  for  $2,000,000 
ten-year  Gold  BO'Uds  dated  May  1916,  due 
May  1  1926,  bearing  interest  at  5  p.c.,  pay¬ 
able  half  yearly,  .May  and  November.  Ton- 
I  ders  must  be  accompanied  by  certified 
[cheque  and  addressed  to  the  Provincial 
issue  of  Hocheiaga,  Que.,  school  j  Treasurer  of  Alberta,  care  the  General 

bonds,  to  the  amount  of  $100,000,  were  sold  ,  yianager.  Head  Office  Imperial  Bank  of 

this  week  to  St.  Cyr,  Gonthler  and  F'rigon,  Canada,  Toronto,  Ont.  Tenders  murt  be  for 
at  95.55.  These  bonds  were  oVa  P-c.,  run-  whole  amount  offered. 

ning  for  10  years.  Other  bids  were  put  in  .  - - 

by  A.  E.  Ames  and  Co..  Royal  Securities  i  Montreal — Special  Tax  on  Realty — By  a 

Corporation,  and  Rene  T.  Leclerc.  close  vole,  on  Tuesday  the  City  Council 

- ■  decided  to  levy  a  special  tax  on  really  to 

meet  the  $2,000,ono  deficit  for  the  eurreni 
year.  The  hy-la.w  .sets  fortli  Ilia;  the 
Tuesday  was  the  date  set  for  the  opening  amount  of  the  tax.  sjircail  o\er  a  jicriod  lU' 
of  tenders  for  the  Levis,  Que.,  $209,0*'(i  .6  twenty  year-s.  is  $3,209,703,  which  reiui- 
and  bli  p.c.  15  and  30  year  bonds,  but  we  gents 'the  deficit,  with  inlcrett  and  sinking 
understand  that  there  were  no  bids  for  the  '  charges  a.s  well.  The  annual  ainouiit 
issue.  Several  of  the  bond  houses  com-  of  tjip  new  la.x  is  $160.48.3.  Aetording  to 
plained  to  The  Financial, Times  that  they  figui-os  supplied  by  Aid.  Boyd,  ilie  annual 
were  unable  to  secure  very  definite  infor-  tax  is  comparatively  small  as  it  consisis  of 
mation  relative  to  these  bonds,  and  under  ^7  cents  on  each  $l.ooo  valuation,  or  $2.7o 
the  clTcumstances  they  refused  to  put  in  '  qu  a  property  assessed  at  $10,000. 
tenders.  A  new  date  for  the  receipt  of  bids - - 


IVellamk  Onl.— Borrowdng  in  Prospect  — 
The  council  this  week  voted  a  $40,000  ap¬ 
propriation  for  a  new  Hydro-electric  sub¬ 
station.  Welland,  It  is  claimed,  uses  more 
electrical  horsepower  than  any  other  town 
In  Canada,  and  pays  more  than  $1, 000,000 
per  year  for  this  power.  The  consumption 
of  power  is  increasing  very  mpidly,  neces¬ 
sitating  the  new  sub-ataition.  The  commis¬ 
sion  showed  a  surplus  of  $8,000  for  last 
year,  aud  estimates  a  $20,000  surplus  this 
year. 


GREATER  WINNIPEG  WATER  DISTRICT 

In  a  statement  of  finances  of  the  Greater 
Winnipeg  water  district  the  estimated  cost 
of  the  works,  v'lz.,  $13,500,000,  will  not  be 
exceeded. 


THE  COBOURG  ISSUE. 

The  Cobourg,  Ont,  issue  of  $16,000  5  1-2 
p.c.  10  Instalment  bonds,  tenders  for  which 
were  opened  on  Tuesday  night  by  the  town 
council,  were  awarded  to  the  Imperial  Bank 
of  Canada  at  100.08. 


DILSON  RITER  SJ).  BONDS. 

M’ilson  River  S.D.  No.  688,  Man.,  bond 
i.ssue  amounting  to  $4,000  was  purchased  by 
H.  O'Hara  and  Co.,  of  Toronto.  These 
bonds  are  at  7  p.c.  and  run  for  20  instal. 
ments.  ■» 


(  ANADIAN  SURETY  DimiEND. 

The  Canadian  Surety  Company  (head  of¬ 
fice,  Toronto,  Ont)  has  declared  an  initial 
dividend  of  P-c.,  thus  establishing  adivd- 
ilond  basis  of  5  p.c.  per  annum.  This  com¬ 
pany.  which  confines  its  business  exclusive- 
l.c  lo  "guarantee  insurance."  was  incorpor¬ 
ated  in  1911,  and  commenced  operations  on 
Julj  1,  1913. 


SOO  BONDS  GO  TO  U.S. 

Fpiizer  Rorick  Co..  Toledo.  Ohio,  have 
been  awarded  $S3.bOO  Sault  Sle.  Marie.  Ont. 
bonds.  These  bonds  are  in  vaidous  amounts 
and  carry  .3,  5  1-2  and  6  p.c.  interest.  The 
price  paid  had  not  been  learned  up  to  the 
time  of  going  to  press  but  it  is  thought  to 
have  been  high,  as  It  Is  known  that  G.  A. 
Stimson  and  Co.,  of  Toronto  put  in  a  ten- 
Uei-  at  97  1-2. 


SHAimiG.AN  BONDS  AW.IRDED. 

The  Phawinigan  Falls,  Que.,  bonds,  ten¬ 
ders  for  whifh  were  to  have  been  opened  a 
week  ago,  were  awarded  at  the  Council 
ineoting  on  Wednesday  night  to  the  Royal 
Securities  Coriwration.  The  issue,  was 
$  1  .■|'■|.00l.l  Sli  p.c.  30-ycar  bonds.  The  bids 
were  as  follows: 

Royal  Securities  Co:i>oration  .  93.776 

rvnninion  Securities  Corporation...  93.599 

Hanson  Bros .  93.05 

.\.  E.  Ames  &  Co .  92.31 

St.  Cyr.  Gonihier  &  Frigon  .  92.18 

N.  B.  Stark  &  Co .  90.62 


LETIS  ISSUE  NOT  SOLD. 


COST  OF  NEW  MONTREAL  LOAN. 

The  $2,000,000  six-month  temporary  loan 
recently  floated  by  the  City  of  Montreal  oosr 
$12,000,  aocordine-  to  a  report  furnished  to 
the  City  Council  by  C.  Aruoldi,  city  treas¬ 
urer.  The  loan  was  made  In  New  York  at 
3  3-4  p.c.,  discount  charges  being  $37,916. 
But  on  New  York-l>vndon  exchange  the  city 
made  a  profit  of  $25,851,  leaving  the  net 
cost  to  the  city  for  six  months’  use  of  the 
money  at  about  $12,000. 

The  city  treasurer  also  reports  that  bonds 
of  annexed  municipalities  have  matured  to 
the  amount  of  $639,499.  He  recommends 
that  the  bonds  be  re-issued  and  that  the  new 
issues  1)0  [laid  into  the  city  «inidng  fund. 


SARNIA  BONDS  AAVARDED. 

Brent,  .\oxon  &  Co..  Toronto,  were  award 
ed  Sarnia's  latest  bond  i-ssue,  totalling 
$132,000.  This  issue  was  made  up  of  $120. 
OiiO  gas  and  electric  light  plant  puichase 
and  $12.n00  waterworks’  extension  6  p.c. 
20-inst:ilmcnt  bonds. 

The  bids  were  as  follows: 


will  be  announced  later. 


ALGOMA  CENTRAL  BONDS 

A  London  cable  at  the  close  of  last  week 


Tlctorla,  B.C.  —  Tenders  for  Provincial 
Issue — Tenders  for  the  Agricultural  Credit 
Loan  of  the  Province  of  British  Columbia 
for  the  $1,000,0"0  413  p.c.  2.3-ycar  bonds 
which  were  recently  sold  lo  .MacNeill  and 


stated  that  the  I  nder-sccrctary  for  Col-  young  of  Toronto,  were  as  follows;  (It  will 
onics  had  been  asked  In  the  House  of  Corn-  recalled  that  the  .’'linisicr  of  Pmance 
mons  if  he  could  make  representations  to 

the  Canadian  Government  regarding  default  twenty-five-year  bond  or 
of  interest  on  its  bonds  by  the  Algoma  cen¬ 
tral  Railway,  whereby  small  investors  in 
Britain  and  France  suffered  serious  loss. 

The  Under-secretary  replied  that  he  rould 
not  approach  the  government  of  Canada  m 
this  matter. 


botil.  I 

Ki-yrar 

liu.T 
9".fl 


Brent,  .Noxon  Co . 

.  104.43 

Quebec  Bond  Co . 

.  104.26 

A.  Jarvi.'i  Co . 

.  104.02 

Can.  Bond  Co . 

.  103.896 

Doin.  See.  Corp . 

.  103,831 

A.  H.  Martin.';  Co . 

.  103.80 

C.  H.  nurgess  &  Co . 

.  103.26 

■Wood.  Gundy  Co . 

.  102.737 

W.  A.  .Markonzic  &  Co . 

.  102.674 

Kerr,  Beil  Co . 

.  102.. 63 

K.  C.  .Matthews  Co . 

.  10J.60 

TORONTO'S  BOBROMING  POWER 


Rrent.  Noxon  &  Co..  Toronto 
■Mac.Neill  &  Young,  Toronto.  . 

W.  .1.  Ijong,  X'anoouver,  repre¬ 
senting  Spitzer,  Roriek  &, 

_  Co..  Toledo  and  New  York.. 

New  York  . 

AMERICAN  LOCOMOTITE  BIG  EARNER.  A.  H.  Martens  &.  Co.,  Toronto 
New  Y'ork. — American  Locomotive's  March  Ceperley,  Rounsefeli  &  Co., 
earnings  were  close  to  $1,250,000  on  its,  Mood, 

common  stock,  or  at  the  annual  rate  of  60:  Gundy  &  Co.  ...........  87. 

January  and  February  earnings  tot- 1  Lunibeman  s  Trust  Co..  Port- 


89.0,3 

89.0.3 

88. .30 


ailed  around^  $2,000,000  for  comirwin  stock,'  land.  Ore. 
so  that  for  the  March  quarter  a  surplus  of ;  Ti"t)'tson  &  Molcott  Co.,  Inc 

approximately  $3,250,000  was  shown.  This'  Toledo  . 

was  after  liberal  depreciation  charges  and 
the  writing  off  of  a  large  amount  for  new 
construction. 

American  Locomotive  Is  now  figuring  on 
an  order  for  2.500.000  fuses. 


87.23 


Toronto-“The  effect  of  the  Act  is  to  reduce 
oiir  assessment  and  borrowing  power.”  said 
City  Solicitor  Johnston  in  reference  to  the 
clause  in  Ihc  Ontario  Temperance  Act  ex¬ 
empting  hotels,  shops,  distilleries  and  brew- 
crie.r,  from  a  business  taxation. 

I  Mr.  T.  Bradshaw,  says  that  while  this 
en-\ear  effect,  the  city  has  ample  mar- 

,  gin  on  which  to  come  and  go.  In  striking 
jflie  lax  rale  the  assessment  will  be  reduced 
by  $3,554,254,  making  it  $582,415,094. 

This  assessment  gives  the  city  power  to 
borrow  uj)  lo  $51,343,667.  The  exemption 
of  the  liquor  business  tax  reduces  It  to  $51,- 
093.207. 

I  Of  the  city's  debt  $37,193,174  Is  not  coiin- 
'  ted  in  computing  the  amount  it  may  borrow. 
This  leave  $48,953,350,  $2,139,767  of  a  raar- 
j  gin,  which  is  further  reduced  by  the  $860,000 
[representing  capital  expenditures  author- 
Mzed  by  the  Lcgielature  and  the  liquor  bus- 
I  Inesa  tax  exemption,  leaving  a  margin  of 
I  $1,279,608. 


■  1.72 


82.26 

82.26 


.  86.91 

Aemilius,  Jarvus  &  Co.,  T<j- 

ronto  .  86. .59 

IVolverton  &  Co..  Vancouv’er, 
representing  R.  C.  Matthew  .s 
k  Co..  Toronto  .  86  2-3 


MONTREAL  NORTH  BOND  OFFERING. 

Hanson  Bros,.  Montreal,  are  offering 
[  4210, imo  6  p.c.  forty  year  bonds  of  the  town 


SAVING' 


I  *  luw 

St.t.Toronfo 


IMPREGNABLE 


During  1915,  assets  of  the  Sun  Life  of  Canada  increased 
16%  to  $74^26,423,  much  the  largest  resources  held  by  any 
Canadian  life  company. 

Sun  Life  of  Canada  policies  are  safe  policies  to  buy. 


Sun  LifjeT^suirancb 

'  CANAIA 

Head  OffiQ5.7Montiibai# 


Grant  Fletcher  Stuart  Macfsrlana 

Fletcher,  Macfarlane  &  Co. 

Members  Toronto  Stock  Exchange 

90  Bay  Street,  •  TORONTO 

fnTCstment  Bonds  Stock  Brokers 

Orders  Executed  on  All  Exchanges 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS 


THE 

ROYAL  TRUST  CO. 

MONTREAL 

EXECUTORS  AND  TRUSTEES 

CAPITAL 

Capital  Fully  Paid  -  $1,000,000 
Reserve  Fund  -  -  1,000,000 


BOARD  OF  DIRECTORS 
H.  V.  MEREDITH,  President. 

Sir  H.  Montagu  Allan,  C.V.O.,  Vtce-Pres. 


n.  B.  Angus 
A.  Baumgarten 
A.  P.  Bralthwalta 
E.  ,T.  Chamberlin, 
H.  R.  Drummond 
C.  B.  Gordon 
Hon.  Sir  I.omer 
Gouin,  K.C.M.G. 


E.  B.  •treenshields 
C.  R.  Hosiner 
Sir  VV.  C.  Macdonald 
Hon.  R.  Markay 
llerhei  L  Molaon, 

Lord  Sliaughnessy, 
K.C.V.O. 

Sir  Frederick 
vvilliama  Taylor  LL.D. 


A.  E.  Holt.  Manager. 


Office  and  Safety  Deposit  Vaults: 

107  St.  James  St.  •  -  Montreal 

BRANCHES;  Calgary,  Edmonton.  Ottawa. 
(Jiiebec,  Regina.  .St. . John.  N.R..  St.  .John's, 
Nfld..  Toronto.  V  ancouver,  Victoria,  Win¬ 
nipeg. 


STOCKS  ^  BONDS 

DEALT  IN  ON  ALL 
EXCHANGES. 

IMUN  ICl  PAL,  SCHOOL 
DFSTRTCT,  RURAL 
TELEPHONE,  ETC. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST. 
IMENT. 

BRITE  FOR  PAR’nCtXABS 
AXD  01 R  usT  or  orriauMGS 

H.  O’HARA  &  CO. 

Members  Toronto  Stock  Excbanio 
ROYAL  RANK  U  L  D  G. 
lURO.NTO  CANADA 


30  YEARS 

nt  prrprtaal  bnalnes*  Tslthoot  the 
loss  of  a  single  penny  of  Interest  nr 
prlnelpul,  Is  n  rerord  nc  nrc  proud 
of. 

Our  Bonds  In  Denominations  of  flOO. 
<0  gliOOO.  yielding  full  7%  (Gnaran. 
teed)  make  Ideol  inyestmenls  for 
large  or  small  amnnnts.  Vtiu  ran 
svllhdraw  all  or  pari  of  your  Invesl- 
iiient,  ut  any  llinc  after  one  year,  on 
00  days'  not  lee. 

Bonds  ure  drawn  to  ran  R  years. 

We  hare  some  Itterafnre  on  (his 
snlijeel  Hist  will  Interest  yon.  May 
we  mall  Ilf 

list.  30  years. 

National  Securities  Corp.  ltd. 

Confederation  Life  Bldg.  Toronto 


J.  P.  6ICKELL  &  CO. 

iStaudari]  Bank  Bnildlng 
(Top  Floor) 

TOROMO,  UAIVADA 

Members  of 

rhlcaco  Board  of  Trade. 

New  V  ork  Colton  Exchange. 

New  1  ork  T'rodaee  Exchange. 
Winnipeg  Grain  Exchange, 
btandard  Stock  Exchange. 

IV  heat,  Cotton, 

Xew  York  Stocks,  Bonds, 
Cnitadian  .Seeurltle.s, 
t-'olialt  and  Porcupine 
Mining  Stocks. 

PRIYA  I  K  1Vil}FS..ALL  EXCHAKGM 

Direct  Private  IVire  to  New  York 
Fiirb. 

.Market  Letter  mailed  free  on  re. 
qncst. 


Fleming  &  Marvin 

Members  Standard  Stork  Exchange 
Mining  Shares  purchased  at  the 
present  murkel  prlie.s  are  highly  rec¬ 
ommended  for  sdvanc'fs. 

ASK  FOR  JN’FORMATION'. 
Telephone  Main  4028  and  402?. 

1102  I*.  R.  BLDG.,  TORON'I’O. 


IXFORM.ATION 

DEPARTMENT 

TV*  maintain  very  eompleto  ata.t- 
Istlcal  and  general  Information 
files,  vyhirh  are  available  to  any¬ 
one  Interested.  This  data  has 
taken  yrar.s  to  compile  and  the 
aceumulntrd  farts  rover  a  very 
■wide  range.  The  service  Is  gra¬ 
tuitous. 


of  Montreal  North,  at  9712  to  j'lcld  61*  p.c.' 
These  bonds  have  been  issued  for  the  eon-  I 
structloii  of  Pius  IX.  Boulevard  under  spe- 1 
clal  legi.slallon  and  it  is  a  local  Improve- 1 
meut  debt  to  be  provided  for  by  a  sinking] 
fund  of  1  p.e.  annually. 


BRYANT,  DUNN  &  CO. 

STOCK  BROKERS, 

84-58  St.  Francois  Xarier  Street, 
MONTREAL. 

•PHONE 

.M.AIN  404)0 


Greene  riomsolidated  Copper  Co.  has  de¬ 
clared  quarterly  dividend  of  $1  a  share, 
jiayable  April  25  to  stock  of  record  April 
Three  months  ago  50  centr,  was  paid. 


APRIL  LIST 

GOVERNMENT  &  MUNICIPAL 
DEBENTURES 

THE  HIGHEST  GRADE  SECURITIES  ON 
AN  ATTRACTIVE  INVESTMENT  BASIS 


Established 

1S89 


Copy  of  List  on  request. 

A.  E.  AMES  &  CO. 

^Members  Toronto  Stock  Exchange) 

420  Transportation  Building,  Montreal 

53  King  St.  W.,  Toronto 


Investment 

Bankers 


•Conditional. 


Regina,  Saskr— Borrovrlng  Authorized.— 
The  Saekatchewan  Local  Goverument  Board 
has  granted  the  following  debenture  appli¬ 
cations:  School  districts— Loch  Sloy  .No. 
3589,  $1,100,  W.  tv.  Crannage,  Invcrmay  : 
Good  Luck  No.  3666,  $1,2(J0,  J.  .1.  Barry, 
Theodore;  Cavell  No.  3667.  $1,200,  G.  M'. 
Frankling,  Sturgis;  Glj'nfield  -No.  3637.  $1,- 
600,  D.  S.  ■Williams,  Hillsley;  Rd^ craft  No. 
3497,  $3,500,  j.  l.  Cropp.  Mossbaiik;  .Ma.'- 
fair  No.  3679,  $1,600,  R.  L.  Clark,  Mullinger; 
Garden  No.  3676,  $1,400,  H.  Lehmann,  Duff; 
Oakenshaw  .No.  3684,  $1,500,  L.  Bunker, 
Stranraer;  McCraney  No.  3377,  $J,.3ijO.  R. 
Presscott,  Kenaston;  Langmarck  No.  3683, 
$1,500,  L.  R.  Fawcett,  Adanac;  Bcnff  No. 
3615,  $1,600,  D.  Kirk.  Hazenniore:  M'ilson 
Lake  No.  3305.  $200.  H.  R.  Banins.  M'ilson 
Lake;  New  Era  No.  3595,  $l,-300,  S.  R.  San¬ 
derson,  Domremy:  Creemore  No.  3633,  $1.- 
700,  J.  Stratton,  Omiston;  Guelph  .No.  578, 
$600,  E.  E.  Stubbs,  Outlook ;  Kalamazoo  No. 
1793,  $1,800,  J.  D.  Gardener,  rvloiilach;  Old 
Wives  No.  3616,  $1,800,  H.  K.  Carmichael, 


iCMILIUS  JARVIS 


A.  D.  MORROW 


/EMILIUS  JARVIS  &  CO. 
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GIBSOV’S  FORTNIGHTLY 

“MINING  REVIEW** 

should  be  In  the  hands  of  every 

Mining  Investor 

Contains  up-to-date  and  acearcte 
Information  as  to  mine-conditions. 

Mailed  free  upon  request. 

Homer  L.Gibson&Coiniian]rl] 

Members  Standard  Stock  Exchgage 
Traders  Bank  Bldg.  -  -  .  _  TOBOlfTO 
Reed  Building,  Timmins 


MARK  HARRIS  &  CO. 

standard  Bank  Bldg.^ 

TOnOKTO.  S 

Phone  1878  Main.  / 

MINING.  SHARES! 

Bought  and  Sold  for 
Fash  or  on  Margin. 

SPECI.4L  SERXTCE  BL'LLETRV. 
Issued  now  and  then  when  we  have, 
special  information — worth  whilo— to  ' 
impart  to  our  friends  and  clients.  Sent 
free  on  request.  Write  to-day  for  lat¬ 
est  Special. 
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SHE  OF  CANADA  PRICE  BROS,  LTD.,  BANK  DEPOSITS 

PUTSMONTREAl  EARNED  JS7P.t  CONTINUING  TO 


A  Weak  Defence  for 
Macdonald  Directors 


(Manitoba  Free  Press) 


CAN’T  COLLECT 
FROMSOLOeS 


MAN  ON  BOARD  FOR  YEAR  1915  SOAR  SKYWARD 


1  The  directors  of  A.  Macdonald.  IJinited.! 
suggested  some  time  ago  that  the  common 
[stork  of  this  company  should  he  reduced, 
from  JS.OOO.OOO  to  $1,000,000.  One  of  the ' 


TRADE  BALANCE 
INHSCALYEAR 


INSASKATCHEWAN  WAS  $234,000,000 


_  _  _ _ _  I  reasons  given  wa.s  that  in  the  balance  sheet '  -  1 

Annual  Meclinc  a  Ver>  Pleasant  .\f-  Xo  Word  As  Yet  Of  The  Inaupura-  Ten  Alillions  Added  to  Time  Deposits .  lcast^'$2%o.ooo  too*  much  Vhc  \)ian  and  ReseiTtsts’  Relief  Act  I'iRures  to  End  of  March,  Issued  This 


fair — Views  of  Mr.  Hobson.  New 
President,  on  Future  of  Industry 
After  the  Mar — Cost  of  Manufao- 
1  urine  H.'is  Seriously  Increased. 
Sa's  Chairman  >ViIco\. 


tion  of  Dividends.  But  Stronpr  Posi-' 
tion  of  the  Concern.  Coupled  AVith 
(tiowinsi  Earnincs  and  Britjht  Out- 
IiHik.  Appears  to  Bring  Dividends 
Nearer — A  Fine  Report. 


During  March.  While  Demand  De-I^'i^*  <bis  should  be  reduced  and  the  common  1 
.  [stock  reduced  to  balance.  Eastern  papers' 

posits  Showed  Less  Ihun  a  Million  i  (Jpci-y  this  proposal,  and  urge  the  holders' 


Cy.krfft  In  the  stock  hold'.T'.e  of  the  Steel 
(VinrrRr.T  f  »  f,n.io;.  vi  te  ■.r'.i'..c.vod  .vi  the 
nr.iitit.  r.  rrt.ne  in  T'.lesd.^^  aftev- 

nofiR  «  hi  n  .Vent '( .<i!  n'f.ist^  vi-.e  g’.\eii 
..•ter.  1.  the  pi  h>en 
f.  >  the  v.'i.  ..ney  .f 
\\...am  >  ..th.ii.t 

ih  .•*  \\  \ 

A  P  ;  C(  ,  ; 


The  annual  rep<.'rt  of  Price  Brothers. 


Drop — Spring  Expansion  in  Cur-  of  common  stock  to  oppose  it.  They  sug- 
^  »  n.i  cti'^t  th.at  the  preferred  stock  should  l>c  re- 1 

rent  Loans — Time  Deposits  Are  9-  !(inc(^  as  well  as  the  common,  and  say  that  i 
Millions  Higher  Than  in  1914.  j  if  the  common  stock  was  reduced  from  $3,-  j 

!  OOO.OOO  to  $1,000,000  the  control  of  the  com-; 

-  pany  would  pass  to  the  preferred  stock.  On 

this  (piestion  there  is  room  for  much  dif-' 


is  a  Very  Far-Reaching  Measure, 
and  One  Interesting  Point  is  That 
Judges  Are  Empowered  to  Act  As 
If  It  Didn’t  Exist — Lasts  For  Six 
Months  After  the  War. 


Explaining  the  Volunteers’  and  Rcserv. 


Week,  Exhibit  Canada’s  Astonish¬ 
ing  Reversal  of  Economic  Position 
— Correct  Basis  of  Comparison  — 
March  Exports  Were  Extremely 
Heavy. 


Exports  of  merchandise  the  produce  of 


lerencc  of  opinion,  hut  certain  facts  may  be  jsfs’  Relief  Act  of  Saskatchewan,  just  |  Canada  during  the  fiscal  year  ending  March. 


repreecr 
K  C.,  VI », 
ir,rr.t  of 

tiCVl  I'f 

T  Pit  .. 
K  r  Ni 
Kohfri  ;1 
Teror.i,' . 
.ifibr.  V  .r 
V  r  3  ft 


r,;.!  ci. 


I... 


;  .A  Prewn. 
;  l  V  rl-.f  vciirc- 
Tl.f  bo.irii  - 
Pr,  v.i'.i  r.ct .  K 
■iU.  •  r.  A  J  Prow  11 
list;:?.  Pr.'iT'.'ferd . 
•o:..  V  P  V.iVl.i'w^. 
•«;..>!i  Hou 

>  ;  rdui.-Rd  P  OsPr. 
\\i.ur.';i.  H..ri  C 


The  -March  31  statement  of  the  chartered 

nod  fi'r  till'  13  month.s  ending  Tebruar>  hanks  d:d  not  reach  Montreal  in  time  for  stated.  adopted  hy  the  IjCglslature,  the  Public  Ser-ljgjg  reached  the  total  of  $7tl0oiio00  accor- 

if  li'.  :<  fiinlier  .ndioation  of  the  pros-  detailed  anal.vsis  in  this  week's  i.ssue,  and  The  preferred  stock  of  this  company  is ;  vice  Monthly  says:  ding  to  preliminary  and  approximate  figures- 

iid.nons  surrounding  the  Can-  fjg„rca  available  are  those  of  the  intrinsically  worth  par.  Behind  the  common :  -This  Act  has  been  passed  for  the  pro- i  given  out  at  Ottawa  this  week.  This 'com-' 


ore  us 
sd'.'in  pt. 


While  the 


stock,  on  the  other  hand,  there  are  no  1  teetion  of  the  property  and  interests  of  vol- j  pares  with  $409,418,836  in  1915  $43V58M39 
ph>'sical  assets  of  any  kind,  and  eompai  a- 1  „„ieers  or  reservists  who  have  left  Saskat-jin  1914,  $355,754,600  in  1913  and  $290  '’’’s’sST 

ti\ely  little  of  anyihing,else.  In  view  of  the  ehewan  to  join  the  British  or  any  of  the  j  •  -  ’ 

fact  that  all  the  hack  dividends  on  the  pre-  ;  allied  armies,  and  includes  in  the  statute 
fen  od  will  ulfiniatcly  he  paid,  it  is  idle  to '  Rio  principles  of  the  proclamations 


Tl. 


ror 

d 

{  TTtrrr 
dlre.-t.' 
rd-gi- 


ic.s  -e;  ■.  e.-en:cd  earning#  of  7.S7  p.o.  on 
I'.e  •'.■.•-•anii.ng  J3.''0'\000  c.^pital  stock.  vPi'iod.  but  is 

;  ar.y'.'  best  prev;ou.«  return,  for  the  spring  business 
4.  s'.u"'eii  earnings  the  equi\alent 
r  e  .'U  i.ip.ial  In  li'13  earnin.as 
tl.i  ..pe  of  3  17  p.e.  and  in  1012,  4.33 


9-mlllion  oxi-Rusion  in  current  purpose 

l)e  reduced.  It  will  never  be  lessened  by  since  the  war  broke  out. 


:s  for'l 'r-'-rnomh so“far‘as  t^b'graphed  summary  from  Otta^-a.  'ITiesc 
'tits  are  eoneeniod  it  is  really  a  mat-  indicate  a  strong  continuance  of  the  accu- 
12  u'-eutl-.s  owing  to  the  fact  that  the  mulation  of  sa\mgs,  the  time  deposits  be- 
ad.itf.onai  months  are  dt'ad  months  j. early  10  millions  aliove  February. 

business.  Profits  after  dr-  , 

■s  fer  bank  inieresi  and  fixed  “ 

loa'jS,  which  is  the  tirst  in  a  considerable 
natural  coneomitant  of 
A  eonsidorahle  .amount  of 
.•iU!,h  reserve  (nearly  3  millions)  has  been 
u’ausl'eried  to  t.he  item  of  call  loans  abroad; 

othe.rwise  the  roseiue  a|ipeais  to  he  much  fj-om  $3,00(b000  to  $1,000,000  Ihe  control  or  tion,  s.ale  or  foreclosure  is  to  be  had  or  taken  [  Runiber 
the  same.  The  following  are  the  summary  j  company  will  pass  from  the  common  to 'during  the  continuation  of  the  war  or  for  |  Misccll 
figures:—  •  ....  .  . 

Change 


a  i>enny.  If.  in  the  Interests  of  truth  and  -r  is  provided  that,  notwithstanding  any 
veiaeify,  a  reduction  is  to  be  made,  it  is' agreement  for  sale  of  land,  or  any  bond, 
clear  that  it  must  be  in  Ihe  common  -stock,  mortgage  or  incumbrance  affecting  land,  en- 
The  eastern  papers  say,  ius  has  been  (preil  into  by  the  volunteer  or  reservist,  no'pjsheries 
staled,  that  if  the  common  slock  is  reduced  action  judicial  or  extrajudicial  for  cancella- 1  Minerals 


>11  Word  of  ]iiiideiid«. 

par.d.ug  the  demonstration 


e.T.-- 


Mr.  H-li 
Add-es-  r.r  th-  si 


T  ien  ». 


:-  KN-: 


the  demonstration  of 
intimation  oi  di%'idends 
;:al  stivi;  is  given  to  the  stock- 
ITie  lOr.-.'.-any  has  never  paid  a 
rs  '  I’l.-Oii  stock, 
lull:'  Is  owned  by  members  of  the 
The  aecumulated  surplus, 
•ot.ai.-;  ?1  .i  '3.37','.  represents  2k 
■ '.i!.  s,'  Tint  it  will  he  readily 
:  .1  I  --'r.oy  oi  the  directors  Is  to 
>•  ->ng  I  ou'.ty  behind  the  com- 
■  --s  het'o-e  idac.ing  the  stock 


Cirotil.ation . 

Dopesjts,  lieinaiui 

I’o.  iiiitii'i-  . 

Ito.  fi hr-'-el  .  .  .  . 


March.  UH'!. 
$I  1  t.. so  1,8(1 1 


jibe  preferred  stock.  There  is,  however, :  mouths  after  the  conclusion  thereof.  If! 

in  moiuh  kOfi'c  I'f’iikon  and  justification  in  this.  When  ,  p,-oceedings  of  this  nature  have  already  j 
$i.27ti.;!|i7  the  A.  Macdonald  company  was  formed  a  ij^cn  begun,  no  judgment  is  to  be  recovered. 


in  1912. 

In  approximate  figures  the  growth  of  the 
various  classes  of  exports  is  shown  as 
follows: 

191.5-16  1914.15 

$242,000,0011  $  85,000.000 
250.000,000  134,0<»0,000 

102,000,000 
22,000.000 
66.000.ooo 
61,000,000 
8,000,000 


^Tannfactures 
Agriculture 
Animal  Food 


71,000,000 

21,000,000 

52,000,000 

43,000,000 


$741,000,000 

Imports  for  eonstimptioii 


$409,000,000 

fmerchandise 


7;:S.i8;'.2i  2 
i.'0.-;7.<,8  .:i 
77(1  1 


Call  le  i  11.^  .  . 
Tie.  .-ihro.-iil 


— 3.3:iX.k!i2 
— 201, (it:! 
2,7.M,;l.t'i 
—  l.kOl.l  II 


tat  li.-il’ititii  s 
ual  a.i.-cis  .. 


I.M.rO.-i.tO: 
I.|82.v2.'<..'il( 
l.70.‘.  sIlu.M'-. 


recognized  that  the' no  order  of  sale  or  execution  is  to  be  made,  only)  were  $507,000,oih)  being  $289,000  000  of 
pond  will  of  the  [no  sale  is  to  be  held  and  no  levy  under  a  -  dutiable  goods  and  $21^000.000  of  free  goods. 
D.2(ii!'.;i4.-.|  ^'ot^ooss.  an(^  the^  ronimon^  stork  was  eon-|ivi-it  of  e.yeention  is  to  be  had  until  after  the  [The  Ottawa  announcement  does  not  give  the 

■ .  . '  “  '  ■'  ’''♦'■OI  j  expiration  of  the  said  period  of  six  amount  of  coin  and  bullion. 

however.,  months.  During  Ihe  continuation  of  the.  The  correct  com [larison  for  balance  of 
cirenm-  „ar  and  for  six  months  after  its  conclusion. ,  trade  purposes  is  that  of  export  of  domestic 
ry  to  go,  ,io  execution  is  to  be  levied  upon  or  against  -  merchandise  w  ith  imports  of  merchandise 


seuuontly  and  rightly  entitled  to  control  it- j  exiiiralioii  of  the  said  period  of  six  amount  of  coin  and  bullion. 

This  valuable  good  will  h.as,  however, |  months.  During  Ihe  continuation  of  the,  The  correct  «-riiniinnKnn 

through  an  tinfnrtiinate  cliain  of  '  '  .  - 

stances  into  which  it  is  not  iiecessai 

1  been,  in  a  verv  considorablo  degree.  lost.  |,|m  land  of  a  volunteer  or  reservist;  his  j  for  ronsumptiion.  In  the  last  Issue  of  the 
In  other  words,  the  portion  of  (his  eoneern  ,  personal  property  held  hy  virtue  of  a  lien '  Pinancial  Times  a  table  of  comparisons  wa« 
on  wliK’h  the  ronitnoa  slorlv  was  barrel  has  DErrroinonf  not  to  hr  lalcrti  or  solrl  for  n  V.S/<^  4^  ..u _  *4.^ 


!  r.h! 


:’a>  •>. 


riuli^niably  the  i)res-  increase 


--iD.iTt.ri 
—  n, 4^7. SI  1 

The  changes  from  .March  1!'1.3  show  an  „„  v„p.„  ,,m  oommon  stoek  was  haseri  nas  agreement  is  not  (o  be  lakon  or  sold  for  presented  which  purported  to  show  the 
immense  inerease  in  toliime  of  business. ,  ,,i,,,ppeared.  while  (i,e  portion  on  which  the  , axes,  unlc.ss  it  is  shown  that  this  property  |  imports  of  merehandire  for  consumption,  but 


demand  deposits 


.  V-  .u  n 


Ifc.* 

rx-.n  f." 

tipper.  I 

;k  r.od 


—  -  -  .  is  not  iprcferred  stoek  was  based  remains 

r  2s  bring  the  Qi.es-v.on  of  di- ^  ^vholly  due  to  trade  conditions  but  to  thciThe  question,  therefore,  Ls 
more  especially  when  f.jp,  very  large  accounts  were  triuis- 

ferred  from  the  interest-hearing  (notice) 
class  early  in  the  year. 


to  the 


healthy 


concern  should  ho  controlled  by  the  stock  sheriff  decides  that  no  interest  of  the  vol- 


I  wh 


ich  really  owns  it,  or  stock  behind  which  anteer  or  reservist  is  served  hy  yvithhold- 


W  f  • « 


rresidenfs  Keport.  ]  as  follows;  — 

ucr.'.  p.r  'William  Brice,  in  his 

rirnil^tion  . 

ic  I'.aving  proved  that  the  dafc'Drpo.^us.  ciemami.. 
.c-.oi.mts  in  the  past,  3"th  n^;  1 1 ! 

I'. ’.'^iitisiiiotory  Aiwin^  to  the  I’lirr^nt  ...* 

-i't  ;.c;-’iis  at  that  sca.«on  of  ihe  D(i.  ahr-->,->d 
s  (b'-  did  .At  ib.e  last  annual 


The  figures  are  tpore  is  now  nothing  bul  water. 

It  is  elaimed  that  if  this  reduction  Is  made 


I  o 


a: 


(■•ill  IOMM.« 

,  .u  1  .  I’’"-  ((broad  .  . 

r.ip.iny  to  change  the  date  sp,.cm 

tiominion  tiole.s 
tal  liabiliti-'.« 


■-  'he  1“ 


Total  a.-'.aets 


March,  1?1« 
f.n'i,<:((i,(b(» 

;;';i),i(;,'i,.3ss 

725.180.212 

r2n,i;7k,8,",n 

.■.2!7nr..527 
SI  [7  <7. .M2 
1  ti.sso.oso 

88.272.008 

l.M, '202.10:1 
1.I82.S2.'.,M8 

1 .70.'.,S28,So; 


Change 
in  >  ear. 

$18.1.28,080 
10,831.102 
81.202,422 
22,040.881 
1  ,(100,8  13 


the  levy. 

"The  protection  granted  by  the  Act  to  the!  Fiscal  Year 


holders  of  the  common  stock  will  al  ways :  pr(,pp|.(v  of  volunteers  or  reservists 
ho  at  the  mercy  of  the  preferred.  This  sit.  tended  property  and  interest  of  "their 


imports  of  coin  and  bullion.  The  correct 
comparison  for  the  past  nine  years  is  as 
follows: 

Exports  of 


nation  practically  exists,  however,  at  the  ^-jve.<!  also. 


present  time,  and  the  directors  exiiress  thcj  "Power  is  given  to  a  judge  of  the  Supreme 


opinion  that  the  chanee  of  a  dividend  for  ;('oni-t,  jn  liis  absolute  discretion,  to  dispense 


in[!)8o,(i3n :  the  common  stock  would  be  a  little  better 


■|2,30:'.2  3i  if  tiip  change  was  effected. 

22.9;i  1 .30  4  I  T4if»  unniiul  nir/'tliicr  rif  41 


7'll.83l 


Incren-cd  FV-dnetj-n, 


f  if'.C'.f r.T  To  ; 
h.»r*'  re: 


—fh'-' 


bruaiy.  Ow  ing  to  this 
ti'.e  date  for  the  closing  o: 
id'll  now  under  review  is 
tVe  would  point  out  to 
.  •b.:'  ;  "g  the  Three  months  added, 

.-  •.  I'f;.  Jar/iaiv  and  February,  no  pro- 
'  ill  "  .e  in  the  Lumber  Dt-pa;"tment.  but 
•  ad  charges  and  salaries  have  to 

■  ’he  resu’.t  being  that  the  books  do 
••  .'ii  'w  any  increase  in  net  profits  for 

I'jor.ths.  so  that  the  figures  shown  in  |  cated  Dominion  B'oud  Company's 
Br.-f.:  and  L-  ss  Account,  viz.,  a  profit  which  had  some  relation  to  the  Macdonald 
r-ra- -ii’aiiy  S  i>.c  on  common  stock  are ,  C-oiupany's  affairs, 
a'.'.y  the  res;:!'  of  12  months’  operations.  „  .  .. 

■  During  the  period  under  report  there  has  »  ^'I'atliered  the  Storm.  : 

dci:.';-r.-i  vecr.  charged  to  icvt-nue  In  respect  of  re-  Eliminating  the  adverse  factors  following! 
.r.g  fu:  oair-i  and  renevvais  a  sum  of  $251,292,  Tour,  the  collapse  of  the  business  boom  in  the 


i3.73o:-t72:»^f'  Iwld  on  the  first  Tuesday  in  May.  The  pa.ssed,  by  issuing  an  order  to  that  effect.  I 
l8t.88i.S73  directors  have  no  interesLs  to  servo  except;  -The  whole  idea  of  the  legislation  is  to 
i(.(.,iu,..2!>j, he  success  of  the  company,  and  if  the  share,  prevent  the  loss  to  the  soldiers  of  their  pro-' 


ending  March 

Doin.  Mereh. 

1908  . 

.$246,060,068 

1909  . 

.  242.603,584 

1910  . 

.  270.247.551 

1011  . 

.  374.316,553 

1012  . 

.  200,223,857 

1013  . 

.  355,754,600 

1014  . 

.  131,588,4:50 

1915  . 

.  400,41 8, s;56 

1016  . 

.  711.000,00(4 

On  this  showing  Canada 

Imports  of 
Mereh  for  Con. 

$351,879,956 

288.217,515 

369,815,427 

4.51.745.108 

.521,448,309 

670,089.066 

61S..828,8r4 

455,371,371 

507.000,000 


-16  with  the  almost  unimaginable 


•her  p; I 


SHAREHOLDERS  OF  m'iH  of  the  ronrern  at  •,3,111,692,  this  might  be  able  to  prevent  wore  they  not  on ,  credit  balance  of  $234  noo.ooo.  The  exports 

MACDONALD  COMPANY  have  to  be  done.  I  active  service.’’  |  for  March  were  evidently  very  heavy,  (about 

DECIDE  TO  FIGHT,  .  4oi/.rrr-.ni  Thnr.-it-.,..  i  millions),  blitth's  IS  uot  unusual  in  the 

j  A  pi Gss  tclOp?rciiu  oil  I  nursQtij  Fcpoits  i  e  u*  i  i  •  i 

- -  the  Manitoha  Free  Press  as  containing  in  |  DETROIT  UNITED.  [  closing  month  of  the  fiscal  year,  m  which 

(Continued  from  Page  1.)  its  issue  of  that  date  the  following  further; - 


lu  cn 
!  h.tve  to 
i,  ■hire- 

r-.y  ‘  .. 


are  included  not  only  the  transactions  "rc- 
imrled'’  up  to  the  end  of  the  month,  as  m 
j  .Vn  Increase  In  Dividend  Along  Lines  fore- 1  other  months,  hut  all  transactions  put 


d. rectors  are  .<an.'=ned  that  the  plants  are '  West,  which  factors  ''vcrc  not  hv  anv  means  j  f.'*  directors,  and  which  is  opposed  in, 

wr.i  mam-nir.ed  and  in  good  condition.  ;  confined  to  the  AVest.  it  must  he  admitted  .  „..  .  ,  ,  - 

“People  in  Winnipeg  know  it  does  noti 
•hether  the  common  I 
Macdonald  Company  is  re- 


"A  meeting  of  shareholders  of  the  A.  .Mat 
!  (lonald  Company,  Limited,  is  licing  held  in, 

'Montreal  to-day.  These  shareholders  will? 
assemble  to  discuss  a  proposed  reduction  or ' 

to  A,..-,  Ann  «  ^  iin-icanc  ill  LUC  uinueiiu  lUl  JjeirOU  (  miiufiu  iiui  iiiuie  lunii  15  iivuiliueu  lUl 

$1,000,000.  a  step  which  has  b;eii  suggest- 1  ^  rounding  up  of  late  item.s. 

gam  of  $12u,000  to  stockholders,  the  new  "  - 


siiaduned — Increase  Distiibiitlou 
of  $P25,000. 

The  increase  in  the  dividend  of  Detroit 


[  through  before  closing  time  on  the  31st,  no 
matter  when  reported.  Imports  were  also 
considerably  in  excess  of  recent  months, 
though  not  more  than  Is  acoiinted  for  by 


|).e.  rate  calling  for  a  year’s  di.stribution  of 
$875,000,  compared  with  $760,000  at  the  6 
p.c.  rate. 

The  higher  dividend  coincides  with  early- 


ALGOMA  CENTRAL. 


(London  Times) 

W'e  are  informed  that  the  Bondholders' 


'.000  to  •1'1.000..)00'or  iI7  Committee  of  the  Algoma  Central 

desirable  that  Ihe  Public  j*  7i,  *'7  J  and  Hudson  Bay  Railway  has  now  decided 

the  purrhase  of  this  of  the  comiianj.  Last  y«M’M,pon  further  action  in  its  campaign  to  se- 


piire  gamble.  The , 
Macdonald  Company  will. 


ainpaign 

cure  the  withdrawal  of  the  present  scheme 
arranged  by  the  bondholders’  committee. 


.e  fir.antv.? 


and  a  clean  slate  started. 

Cold-Feet  Journalists. 


J  . 


r;g'.  ■ 
i-d  M 


1  of 

* f  f 


T<  d 
x'tv  r 
dc.d- 


1  '.rade  (.ond;t;or..'=. 
wse  TO  renew- 
noTf-s.  The  fir=’ 
'jnted  ’o  fi'i'i, 
year.  V.'e  succeed- 
Thrr»  years.  l-an 
d.vidends  on  pre- 
iy  on  The  f  rf  of 


’r.(  r*ir..ee  in  ret  profit.s.  The  paper  made 
i.as  r'r'X'd  ’o  be-  of  e-xoc-nent  quality  and 

'“'i  """e  a-groc  with  the  .Manitoba  Free 

,  I  Press  or  its  intimate  advisers,  that  Mac- 
.,:e  zro.ir.'i  woo(.  pulp  m:il  at  Riinouski  i  stock  will  never  earn  a  dividend  on 

wa=  re.o5,c.r.0(i  dunng  the  per-.od  under  re.  -  oOO  (even  if  that  were  the  question 

at  issue,  which  it  is  not).  Will  the  'West 
not,  at  any  time  in  the  ftiturc,  have  a  pur- 


.anc « 

■(  — f  i* 


;-of  and  ir-  operations  resulted  in  profit i 

TO  the  f (^n-.i'ianv. 

■•The  l-.nMer  im.sincss  while  showing  pro-  “C  •“''  V".  ‘“.''u"."  r 

h,nre(ofore  suffered  from  lack  of  chasing  power  equal  to  that  of  191., 

,.,e  of  sh-ipt'.r.g  i'a/;liti<-=,  which  considt-rablv 

znpaid  civ!-  duerd  c^e  ■'uin-over. 


before  deducting  reserve  aj>propriation  the 
surplus  represented  15.7  p.c.  on  the  stock 

—  -  .  i»rescnt  generation. '  y''  than  twice  dividend  •'t'Q'i'ii'ments.  who  are  dissatisfied  with  the 

pay  a  dividend  on  the  common  stock  of  $3.-  -  cainings  and  moic  friendly  relations ,  (_g].ms  of  the  scheme  are  requested  to  com- 

000,0(10,  is  not  entertained  by  w  cll-inl'ormcd , company  and  the  city  of  De- '  2nunicate  with  the  defence  committee  at 
people  here.”  |  D'oit  arc  accepted  as  the  fetors  which  in-  j  Finsbury-pavement  House,  Moorgatestreet, 

- i  tiupiiced  the  directors  decision  announced  which  will  furnish  them  with  the  par- 

VACUUM  OIL  AND  GAS.  I  this  week.  i  ticulars  of  the  proposed  course  of  action. 

Detroit  Lni ted  Railway  Company’s  divi- 1  Even  if  bondholders  have  deposited  their 

Xeat 


for 


instance?  Fiankly,  we  believe  it  will,  and 
at  no  dist-ant  date.  Well,  then,  the  Mac- 


Tiirn  Made  at  the  Kxiiense  of  Soiup  '  record,  in  view  of  this  week's  decision  i  bonds  with  the  committee  they  are  reques- 

»w  York  Promoters Puhlic  '  hoard  to  place  the  stock  on  a  7  p.c.  ted  to  communicate  vv'ith  the  defence  com- 

Xot  lilting 

[career.  High  and  low  prices  and  dividends- 


(.\'.Y.  Financial  M'orld) 


basis,  is  distinctly  interesting.  The  stock  jmittee  should  they  be  dissatisfied  with  the 
now  returns  tlic  highest  dividend  in  its  present  situation. 


have  paid  off 


1 


'.‘.c 


f -r.d  :  r  ■.-.i.  i  *  •  •).. 

•.  We  '.ypn  have  to  pay  to 
’hat  p  i'p'v.de  2  p.-  of  Tjje 
aTr,(^’i’- •  ''  -h(  'r-'r.iv  r  (•.‘(•andiiTg.  ar.'l  each 
f  ii'tis*  Q'.i  :.T  y<-:,r  Thf-r-afT' r  we  w:';  have  to 
pKy  2  :  c 

■'.Ap  '.'I  'hp  f  r  i-r.  r. e  rr.  remember  the 
d:r..-*-.rs  and  '■•ffic.  r=  have  .=eri(Tas  problem.= 
<1.  .'(i:,Mdi  r  The  ">rt  o*'  mani:fa<'tiiring  ha.= 
m?.^fj-.a"’y  -r.' rra-'erj.  T-ricf.s  for  munitions 
lav<  heir:  red-jrfd.  and  the  Government  has 
'mpT'‘'»-d  a  tax  fin  wa-  profile,  the  amount  of 
whifh  far.ncT  pf.w  y,f.  dfrermined.  This 
yea-  we  w.;i  have  a  free!  f-roduction  much 
larger  that,  we  have  ever  sold  before  and 
54  may  ».f  adv;saMe  for  i;s  to  put  in  ad¬ 
ditional  fir.'shing  f'lar.tc  a*  somic  points  to 
take  eare  e.f  Th>  extra  tonnage." 


The  Shipsavv  Power  Companv  bonds  have  ••7'" 

1  d''po«ed  of  '  common  stock. 

!  f-f  oi;r  emplov-ees  mostlv  from  earnings  the  company 

ui  Mill,  have  enlisted  for' active  520h,(iOO  yearly  (for  three 


ar.f.s  The  sinking  yet  '-een  di-posed  of. 

•'ec  beeome.c  oper-  -_.v  numi 

*he  Kenoeam 

service,  and  we  regret  to  say  that  two  have 
'r>een  rep-'.:  ted  killed  in  action  and  two 
missing" 

The  conjpany'.s  figures  arc  as  follows: 

PROFIT  .4\D  LOSS 


1314 


ini3 


1312 


8.12.1  S', 
113,172 


632  833 
3S,8I3 


512..327 

61.244) 


I  KTF  K.  R.  MD  PHFRSOV.  K.(. 

_  The  der,-h  o»/  ur:ed  f.n  M'ednr-sda. 
Kenre-A  R.  .'-'a/ t-her.son.  K.C.,  of  .Meredit,)), 
Ma»  phcr.sem.  Hague.  Holden.  .Shaiighnessy 
i  Heward.  .Mr.  .Macpher.son  w^as  one  of  the 
!c.ad:ng  a^jThorPies  on  company  and  com¬ 
mercial  ’.aw.  particularly  La  relation  to  rail¬ 
ways,  in  The  IV^minion  of  Canada. 

Defeased  wa.«  t)om  in  Montreal  in  1861 . 
end  was  tie  son  of  the  late  Ale.xander  Mac- 
phereon  He  was  »>ducated  at  MfGil)  and 
admitted  to  the  Bar  in  1885,  becoming  a 


S’pt  Profit  . 
Bond  Int. .  . 

M'i.Dl.'l 

362,Ji0:j 

504  010 
290/2.30 

451. 2*^7 
277.499 

463,716 

246,775 

Sink.  Fund 

550.210 

lofi.fiTl 

303  779 
70,000 

173.788 

216.941 

. i 

Deproc.  Re* 

333,539 

233,779 

250,000 

173,788 

216,941  i 

Prev.  Ba!  .  . 

1.010,031 

16,220* 

1.026.251 

173,788 

852,463 

216,941 

635,522 

years)  proportion  of  the  short-Lcrni  notes, 
pay  its  preferred  dividend,  and  yet  leave 
about  $40.ono  for  the  common  stock.  In 
19-17  the  $200,000  payment  will  be  eliminat¬ 
ed,  and  it  may  be  quite  jiossible,  if  neces¬ 
sary.  to  issue  a  small  amount  of  bonds  to 
dean  ui>  any  fag  ends  of  indebtedness. 

The  whole  question  is  one  which  will  he 
decided  by  the  growth  of  Western  Canada, 


remarkably  jubilant  people  of  the 


Tlie  Resolution  of  Protest. 


f'urplus 
•  deficit 

of  Earn  on  «lk. 
before  dcp. 


l.lO-'J.oTO  1.010,031  1  026,251 


The  following  is  the  text  of  the  resolution 
moved  hy  .Mr.  Guy  D.  C.  Dobbin,  seconded 


noted  lawyer,  he  was  an  excellent  artist 


w-idely  iKDpular  dub  men  in  Montreal. 


Fixed . 

Inventorieii . 

Acni.  Rec . 

Bills  Rec. . 

Ca'ih . 

Investment  ,  .  . 
Ijef.  charges  .  .  . 

.  $11,326,501 
2.02«,436 
453,160 
.  6.968 

38.351 
8.1,327 
88,123 

.8 

$14,209,325 
1.632,109 
1,097, .301 
54,620 
19.498 

1 00.000 
131,165 

s 

14.062,781 
1.. 528,275 
939,506 
60,177 
26,663 

121,705 

Stork  . 

17,023.872  17,214,020 

I.IAItILITIES 

16,738,949 

5.000,000 

5,000,000 

fi.noo.ooo 

Bonds . 

5,804,862 

6,804.862 

Acrls.  Pay . 

420,324 

636,604 

485,799 

Arct.  Int . 

96,747 

24,186 

24,166 

Pay  Roll . 

9,908 

10,706 

9,138 

Bills  Pav . 

5>94.88r> 

(  ontingent  Rea. 

40,221 

66,437 

Gen.  Res . 

696.671 

660,000 

210,009 

Surplus . 

2,556,681 

2,566,681 

P.  aiKl  L.  Bal. . . 

1,403,569 

1,010,031 

1,026,251  ' 

852,463 ,  by  Mr.  A.  P.  B.  M’illianis,  and  unanimously 
adopted  at  Tuesday's  meeting: 

“  IVhercas  it  has  been  proposed  by  the 
directors  of  the  A.  -Macdonald  Company 
Limited  to  reduce  the  common  -stock  of  the 


4  33 
1913 


excess  of  the  price  at  which  the  si 
might  have  been  bought  in  Toronto. 


after  having  bought  it  at  half  that  figure. 
There  was  something  like  200,000  shares 
Involved.  The  promoters  thought 


they 


could  not,  and  that  is  the  reason  why  there 
has  been  an  extensive  advertising  campaign 
under  way  to  sell  the  stuff.  They  have 
worked  up  an  excuse  for  a  market  around 
65,  but  the  public  doesn’t  bite. 

Vacuum  Oil  &  Gas  has  nothing  in  common 
with  the  Vacuum  Oil  Co.,  a  Standard  Oil 
subsidiary,  which  is  a  big  money  maker. 


paid  since  PJ04 

are  given  in 

the  following 

table: 

Year. 

High 

Low. 

Div. 

1916 . 

.  99  U 

69  Vi 

*6% 

I!n5 . 

.  73 

62 

6 

1914 . 

.  73',!: 

62 

6 

1913 . 

.  SI 

62=4 

6 

1912 . 

55^/2 

5 

1911 . 

.  76 ‘i 

63% 

5 

1910 . 

.  70 

4'"/^ 

0 

1909 . 

.  71-^i 

r>D 

0 

1908 . 

.  55T« 

31V4 

0 

1907 . 

.  84'2 

28 

2-?4 

1906 . 

.  102 

79  V4 

5 

1905 . 

.  97 

75Vi 

4  Vi 

1904 . 

.  SO 

eo'A 

4 

’*7'7c  basis. 

Detroit  United 

has  placed 

orders 

for  50 

It  will  be  recalled  that  the  bondholders 


to  the  committee  in  the  summer  of  last 
Div.  i  year,  for  it  gave  no  indication  of  what  its 
&%  proposals  were  to  be  when  inviting  'oonfl- 
I  holiiers  to  deposit  their  securities,  in  spite 
;  of  the  fact  that  it  was  asked  to  do  so.  It 
!  may  therefore  be  doubted  whether  many  of 
the  bondholders  who  deposited  their  bonds 
'  would  have  done  so  bad  they  realized  the 
I  nature  of  the  scheme  which  would  even- 
I  tually  be  submitted  to  them.  In  these  cir- 
i  cumstances  It  is  very  much  to  be  regretted 
1  that  the  committee  refused  to  meet  the 
modest  request  made  by  Mr.  Robb  at  the 
I  meeting,  and  its  action  in  dcring  so  is  not 
I  likely  to  inspire  confidence  in  the  methods 
jof  financing  Canadian  enterprises  as  rep¬ 
resented  by  the  experience  of  the  Algoma 
I  bondholders.  The  attempt  to  ride  rough¬ 
shod  over  the  interests  of  the  minority  con¬ 
trasts  strongly  with  the  w'ise  and  business- 


doublc-truck  all-steel  trail  cara  for  use  on 

the  city  lines,  eight  all-steel  cars  for  inter-  -  ....  -d  r,  , 

ban  service,  eight  all-stcel  motor  and 


eight  all-steel  trailers  tor  use  on  the  Pon- 


“And,  whereas,  this  meeting  is  convinced 
that  this  proposal,  while  doubtless  made  in 
good  faith,  is  unjust  to  the  common  share¬ 
holders  and  deprives  iheni  of  a  large  por 
lion  of  theiir  rights  and  of  tlieir  control  of 


“And,  wherea.s,  all  the  rights,  privileges 
nd  pro.spcctive  profits  which  would  be 


reduction  would  automatically 


Lantic  Sugar 


is  packed  by  automatic  manbin 
cry  in  strong  white  cotton  bags 
and  cartons  at  the  refinery. 

This  it  far  safer  and  more  sanitary  «I»«n 
sugar  packed  by  hand  in  a  weak  paper  bag 
which  breaks  at  a  tonch.  No  band  touches 
LANTIC  SUGAR  until  you  open  it  your¬ 
self.  Just  cut  off  the  corner  of  the  carton 
and  poor  oat  the  sugar  as  you  need  it. 

2  and  5*Ib  Cartons 

10  and  20*lb  Bags 


^The  All-Purpose  Sugar” 


tilm>e; 

“And,  wheirea-s,  this  meeting  is  further 
convinced  that  the  present  business  and 
prospects  of  the  A.  Macdonald  Company 
limited  are  siich  as  to  affoi'd  a  reasonable 
expectation  that  it  will  eventually  fulfill 
even  the  estimates  made  by  the  president, 
Mr.  Riley,  in  1914,  and  will  justify  the  out¬ 
standing  issue  of  common  stock; 

“And,  whereas,  this  meeting  considers 
that  the  large  number  of  common  shares 
represented  here  in  person  or  by  proxy  (ap¬ 
proximately  15,000  shares)  is  an  evidence, 
considering  the  shortness  of  the  notice,  that 
the  directors’  proposals  are  unsatisfactory 
to  a  very  large  number  of  the  common 
shareholders ; 

“Resolved,  that  this  meeting  records  its 
emphatic  protest  against  any  projiosal  for 
the  reduction  of  the  common  stoek  being 
brought  forward,  and  instructs  its  legal  rep¬ 
resentative,  Mr.  S.  Elwood  Richards,  to  pre¬ 
sent  -this  protest  at  the  annual  meeting  to 
be  held  on  the  2nd  of  May,  or  anv  adjouin- 
ment  thereof.  And  that  a  copy  of  this  reso¬ 
lution  be  forwarded  to  the  president  of  the 
company.’’  I 


The  Vacuum  Oil  &  Gas  has  a  capitalization  steel  motor  ^rs  of  2y  I  D  VVIDSOWS  DFt  rH 

of  $1,000,000  divided  into  1,000,000  shares  of;  capacity,  and  eight  steel  trailers  of  2i.  |  '7"  r  ri  t  . 

$1  each  and  it  is  a  mere  prospect.  It  owns  tons  capacity  for  freight  service,  and  2o  ali- :  The  death  of  Col.  A  R.  Davidson.  I^nd 
about  5,2.50  acres  of  natural  gas  and  oil' steel  flat  cars  and  eagiht  steed  dump  care  for  Commissioner  of  the  Canadian  .Vorthern 
leases,  but  it  does  not  own  the  land,  in '  conslrnotion  use.  ]  Railway,  at  Rochester,  :'Iinii.,  on  Saturday. 

other  words,  it  has  leaseholds  on  what  is - -  [removes  one  of  the  most  w  idelj -known  ool- 

considered  good  prospecting  land  and  the  CO-'OPERATIVE  SOCIETY  OEBEXm-RES. '  f  ^ 

"wLSlonr  to i  Torc„,. -After  ,1,  of  .per.tlo.  ,he  [JfL  "oLUirSS  t 

under  way,"  aeeording  to  Ihe  advenising  but '  4:'''''  fTr""®  Cb-dbd'Titfte  bupply  Assoeia- ,  Returning  lo  Canada,  be  was  appoinred  land 
there  isn't  the  slightest  claim  that  even  a  i  Ottawa  wound  up  last  month,  on  the ;  commissioner  for  the  C.  \.  R.  in  190,5.  and 

foot  of  gas  Or  oil  has  been  reached. 


THE  AI  STRALIAX  CROP  OUTLOOK. 

BnoomhalPs  Australian  correspondent 
says:  “It  is  early  to  give  a  geueral  view  of 
season’s  prospects.  But  this  forecast  is 
made  ■with  object  of  giving  an  idea  of  con¬ 
ditions  for  coming  season; 

“High  prices  farmers  are  likely  to  get 
for  wheat  in  this  and  the  coming  year  are 
likely  to  influence  them  in  putting  in  as 
much  as  they  can.  But  every  acre  must  be 
ploughed  this  year;  while  last  year  it  could 
be  disced.  A  great  portion  of  the  wheat 
lands  are  dirtier  than  I  have  ever  seen 
them.  Thiink  there  will  be  at  least  25  p.c. 
less  wheat  acreage  th.is  year  than  last.  On 
the  other  hand,  big  stocks  of  hay  are  held 
everywhei’c,  and  it  is  probable  that  less 
['wheat  will  be  cut  green  for  hay.’’ 


_  _  _  -  R.  in  190,5. 

order  of  Mr.  Justice  Latchford.  The  asso- 1  ^as  closely  identified  with  several  other  en- 
ciation  was  said  to  have  liabilities  amount-  |  terprises  of  Mackenzie  &  Mann, 
ing  to  $17,000,  and  the  assets  amounting  to:  (jcil.  Davidson  held  the  following  iircsi- 
$14,000.  The  association  showed  a  deficit  of  J  ^.enoies:  Canadi.an  M'estern  Lumber  (iora- 
$5,000  on  Its  dealings  for  1915,  but  it  is  said  i  pany,  Western  Canada  Flour  Mills  Com- 
to  have  stock  In  trade  worth  $5,000.  |  pany,  Fraser  River  Lumber  Company,  Cana- 

Debentures  were  issued  in  June,  1915,  to  (Ran  Northern  Prairie  I^ands  Oomipany,  C!ol- 
the  extent  of  $5,000.  Mr  Justice  Latchford  umbia  River  Lumber  Company,  and  the  Big 
is  stated  to  have  said  in  his  winding  up  Riyei-  Lumber  Company.  He  was  a  director 
order  that  if  the  debentures  xvere  valid  the  jjj  Canadian  (Dunsmuir)  Collieries,  in 
winding  up  order  xvould  be  of  no  effect.  |  {jjg  Wallace  Fisheries  Limited,  and  in  the 
Judgement  was  given  by  Mr.  Justice  Brit-  Pacific  Fisheries. 

ton  at  Osgoode  Hall  this  week,  on  a  motion  [  ‘  _ [ _ [ _ 

on  behalf  of  H.  T.  Owens  and  other  deben¬ 
ture  holders,  for  an  order  appointing  a 


CAXADIATV  BAXK  CLEABIA'US. 

.  J  _  .  .  -  .,  Following  are  the  returns  of  Canadian 

receiver  and  manager  on  behalf  of  the  ma-  clearings  for  last  week  and  the  prevl- 


jority  in  value  of  the  debenture  holders,  i  ous  week,  with  percentages  of  change  shown 


acceptable  to  all  as  the  new  receiver.  If 


TIFFANY  &  CO.  SHARES  AT  $7,683. 

Tiffany  &  Co.  shares  were  valued  at  $7.- 
683  each  in  the  appraisal  of  the  estate  of 
Charles  M.  Moore,  manager  of  the  Parks 
branch  of  the  company.  Aggregate  ear¬ 
nings  of  Tiffany  &  Co.  for  seven  years  to 
April  30,  1914,  are  placed  at  $7,544,319,  an 
annual  average  of  $1,077,760,  and  net  ear¬ 
nings  for  year  ending  April  30,  1915,  are 
stated  as  $610,394.  Dividends  have  been: 
1908  to  1910,  25  p.c.;  1911,  36  p.c.;  1912  and 
1913,  40  p.c.;  1914,  35  pjB.;  and  1915,  25  p.c. 


further  orders. 

Further  action  to  test  the  validity  of  the 
debentures  will  not  be  prejudiced  by  this 
judgement. 


The  Financial  Times  has  secured  an  of¬ 
ficial  denial  to  the  rumor  current  on  the 
street  that  the  British  Government  has 
commandeered  the  com 


last  week,  as 

coinpaied  with  the 

same  week 

;  a  year  ago: 

.(Spril  20, 

Tnc. 

April  13- 

Montreal  .... 

.  $73, 111. ((00 

47.6 

$65,1((:2.000 

Toronto  . 

.  47.730.000 

32.7 

13,016,000 

Winnipeg  ... 

.  27,787,000 

*22.2 

28,614.000 

Vancouver  .  . 

.5,678, 000 

16.2 

5,324,000 

Ottawa  . 

.  5,038,000 

10,0 

3,87!l,000 

Calgary  . 

.3.823.000 

23. D 

4. -153.000 

Quebec  . 

.  3.552.000 

36.1 

3,261,000 

Hamilton  .  . . 

.  3.58  8,000 

3, ,588. 000 

Etlnionlon  . . 

.  2. 010. 000 

•4.(i 

2.3  17,000 

Hnniiltoii  . . . 

.  •3.588.000 

3,588,000 

London  . 

.  1,964,000 

17.3 

1. SIS, 000 

Hegina  . 

1,735,000 

31.0 

1,829,000 

St.  John . 

.  1,721.000 

11.8 

1,488,000 

Victoria  .... 

1.382.000 

•18.3 

1,377,000 

Saskatoon  .  . 

,  1,133,000 

42.2 

1,094,000 

Moose  Jaw.. 

941,000 

20.4 

8.50,000 

Total . 

$18.3.366,000 

21.2 

$171,926,000 

mains  inliu  t.  Ras  been  abandoned;  no  execution  is  to  be  i  the  figures  under  that  heading  were  in'eor- 
vviietner  tnisi  levied  against  IPs  goods  until  the  local  reetly  taken  from  records  which  include  the 
bv  the  Rtock  chnriff  tlifif  nn  r>f  ihrs  _ _  _ _ -i  .  .  _ a 


ini';  IfJi'^Al^ClAL  iUUi^ TiiibAL,  sAilKiiAi,  AJr*«iL  4^,  191«, 


Montreal  Trading 


Toronto  Trading 


Mining  Quotations 


INCORFORATED  1889 


Th**  rorord  of  trauaariinns  on  th#  Montreal  Stork 
Ea  'hHnKc  for  April  25,  2ft  and  2~,  if  a?  followa: — 

Stork  Open  High  I*ow  Cloae  Sales 

Ames  Holden .  27*i  27*4  27  27  185 

Hratilian .  66  86  56U 

Bf'll 'J’eiophone .  145  ..  ..  127 

}3.  Kisnink".  e\-d .  61  ♦  ..  ..  ..  25 

C.  f*.  K .  166  .  16 

('anadatHT .  71  71  70  70  J116 

(  edars  Uapidf  .  7;)  7K  72*-j  78  lol^K 

l.’anada  Oment . 62  62  61  62  1026 

Uo.  pfd  .  94  96  94  96  79 

Canada  Coilona .  46  46  46  46  430 

Do.  pfd .  7.S?.4  .  .  60 

Canada  Cenrrnl  Klectric  lOO**^  109*ij  109  109  100 

I  anada  S.S.  I5nra. .  26‘4  28  26»4  27*4  877 

Do.  Note .  2*1  25*4  26  28  675 

Do.  pfd.r,x-d .  «0»4  SO'4  8D4  767 

Crown  Kosrrvo  .  62  62  60  80  1000 

Canada  li»«romotiv« ,  .  .  69ij  69*j  .'»9  .69  •’.0 

Dominion  RndRo .  222^4  222^4  22044  2?0»4  140 

Dominion  Steel  .  62  82  60^a  81  9461 

Dominion  Iron,  pfd ....  97  . .  ' ' 

Dominion  Teaiile .  K.l 

Detroit  I'nited  .  98  100^4  9? 

Halifax  Ck'iMric .  160 

HoIlinRiT .  29  29  *g  21 

Illinois.  i»fd .  ttl 

l.auroiitide  .  1S,'»  1951^  IS; 

Montreal  Power . 238  210  23^ 

Montreal  Cottons  .  .59 

1)0.  pfd  .  100 

Montreal  Telegraph ....  136 

N.S.  Steel  .  106  106  10; 

Ontario  Ste<*l  Prod .  38  3S  3' 

Dgilvie  . .  132 

Prii^e  Bros .  6? 

penmans  .  61';;  6)1^  6i 

tjupber  Hail.’ .  21  24'^  2^ 

Shawtriigan  .  132  132  131 

Spanliih  Kiver .  7'’4  8  I 

Do.  pfd  .  35 

Sieol  Cf,.  of  Canada  .  .  .  61 '4  61*4  .S'* 

Do.  pfd.  ex -d .  82*  a  89  81 

Smart  \\ood.«  .  .  .  33  31  3^i 

Sher.  William  s  pfd  exd  99*2 

Smeltris .  151 1.51*4  1^^ 

Toronto  Kailii .  Ill 

Kanks  — 

Montreal  .  231 

I  ulisteil 

1.AiurenJ ide  I’ower .  .  3  .56  51 

rorcupim*  ( ’rovi  n  ,  .  <»1 

Tram,  arifl  Povn-r .  10 

^^a.vH^:amHl■k .  35 .39^4  35 

Bonds 

(  anada  War  Loan .  97*4  0^ 

(.Vniars  Uapids  .  ss 

Canaila  (  emein  .  Oo'j 

Dom  'i’ext  ile  C .  97 

Dominion  Iron  .  8.5 

Can.  Con.  Kuhlier  ....  fM'j 

QuePce  Kailwav s .  61’-  62  61 

W'H.'aRama<-k .  75*4  7.5';;  7.' 

S'  Ot  ia  St  Of.)  .  ,s.7 

Dom.  <  ottun .  45 

Montreal  44iioi«tion«. 

Min. 

I’nce.  Hid 

.\.nic.'UMld*ii  .  28  27 

Diazihoii  T.  L.  *V:  I’ .  61  55 

C.ui.  Coi  W-  Fily  Co .  5tt  7  1  69 

i  I  n.  •  :ii  A  I-  d,\  .  pi  »'(■.  .  .  98  9V 

CmiilmI;<  CrJrM  lit  .  L’ V  61  \  61* 

C.itPida  C'  tfii  ill  jifd....  !’oi;  ..  91* 


The  record  of  trading  on  the  Standard  StorU  and  The  rerord  of  trading  on  the  Toronto  Stork  Exchange 
Mining  Exchange,  Toronto,  for  five  da^a  to  April  28,  is  for  April  22,  26,  2»»  and  27.  is  aa  follows: — 
aa  follows;—  "  ,  Stock  t)pen  High  I./ow  CIom  Sale? 

Stock  Open  High  Tow  Close  Salr.s  Amts-Holden .  ''  ' 

llobAlt—  Hra/.ilian . 

Adanar . .  ,58*2  6.Sij  68*5  27000  F.  N.  Hurt . 

Hailey .  08  68*4  07»g  08  29200  Bell  'DUphone .  .  .  . 

Beaver .  40  .i]»,  40  41*;;  28900  H- C.  Fishing . 

Chambera-Ferland .  27  2K'  ;  26‘  v  28**,  2.6350  Canada  Cement ..  . 

ConiagSF .  4  .50  4  90  4  50  4  90  2676  Do.  pfd  .... 

Crown  Ueserve .  ,^.8  .RR  .'1  .VJ  .6100  Canada  (  ar  . . 

Foster .  orc.^  09)5  09  on  |000  Coniaean . . 

Gifford .  07*-j  07*^  07  07*s  J6.6OO  C.  P.  Tv 

Green  Meehan .  00*2  ‘  20n0  Can.  Gen.  Klcctnr 

Great  Northern .  05*'.  05*4  0.6J,  0.'p4  6OOO  Can.  S.S.  Cmea 

Hudfons  Bay . 30  00  6  t  an.  S.S  Trust 

Hargraves .  04*4  O.i  OtG  o;,  3000  f'>o.  pfd 

Kerr  Lake  .  .  4*«  4  :>.»  4  \  4  hS  2.3.5  <  anada  Bread,  pfd 

La  Rose . .  77  77  63  70  4200  Canada  Landed  .  . 

MeKinley  Darragh. .  .  !  !  .6OV1  60  SO  .59 G  ^0600  Canada  TVrmanent.  ,  183 

Mining  Corp .  1  i.S  25  *  ftairy,  pfd 

Nipiasing .  7  2.S  7  .60  7  26  7  .50  1160  Detroit  Inited  ... 

Clpliir . .  061,  061,  0.51^  on  21100  Dominion  Steel  . 

Peterson  T.ake .  27*4  27**|  27  2**4  2340t»  Hollinger  . 

Rochester .  0,1  .'>00  La  Rose  . 

Right  of  Way .  05  06  o-i*.;  n5  3I()0  .Macka>  . 

Shamrock  .  17  17  16^*4  tiD,  lOOO  Mackay.  pfd  . 

Silver  Leaf .  02'-  02'2  02  O'j',  6.500  Maple  Leaf  . 

Seneca  Superior .  17  *  19  “  t7  48  2100  Do.  pfd  . 

Temiskaming .  6.5  70  61  666.SO  N.  S.  Si<'el  . 

Do.  60  &  30  da>8.  .  . .  7.3  ,  *  1000  Nipi^ping  . 

Trelhewev  .  .  .  .  19  20  is*,  19  lOOOO  Penman;*  . 

W'ettlaufer .  07*3  09  OT’j  09  11.60  Rusaell  Car.  pfd  .. 

5  ork.  t)ni .  02  "  UlOO  Sirel  of  Canada  ... 

Schumacher . ’  48  48  47  47  1.500  Do.  pfri 

Apex  .  06  06  OOG’  li^'>  Shredded  \\  heat,  pfd 

Poreuplne —  Spanirh  River 

Dome  t 'onflolidatod  .  .  .  .  IS  100  Tooke  Rrof.  com. 

Dome  Extension .  41**  4P4  35*5  .36%  16L*'0  Toronto  f’aper  .  . 

l.)0.  .30  days .  .37  1**00  Smeper.^  . 

Dome  T.ake .  26  26*4  V.h  25  106.50  'for.  C»en.  1  ruFtf  ... 

Dome  Mines .  24  -50  26  60  21  60  25  .50  520  Twin  City  . 

Gold  Reef .  02  1000  'irethewev . 

Home  stake .  47  47  4.1  47  700  Bonds  - 

Holliiiger  . .  29  00  29  50  2x  60  2:*  50  650  Steel  of  (  anada. 

.fupiier  .  20*;;  22  19!-  22  16900  t  an  NVar  Loan 

McIntyre .  92  96  91  ”  95  209*M1  I  tilLied  Storks  - 

Moneta  .  11'.;  .6*m  BufTalo 

Porcupine  Crown .  67  69  66  67  4 1  oO  Hailev  . 

Porcupine  Imperial .  03^4  03*-;  n3G  9«)00  Hna\er  . 

Porcupine  V»pond .  55  .5.6  *  51  .5.5  '  ]‘»2.5  I'ominion  td> 

Porcupine  Reef .  01  .>0  Do.  nf<I 

Preston . 04  ,  04*^'  01  tit  II00  Dome  I.Mmsion 

ir..-u—  ..  :t.5ilo  Kerr  f.ake 

21  1*)*)  Melniyrr 

Pefrr'son 
'remiskaminR 

Rir|.  M<-KI'ilr\  Darragh, 

0.5  U  (duchor  Kail:-  . 

;{'’i  TORO.NTU  QIOTATIGNS 

*;■’  Asked 

-1  4  A*n.  <  yanamid.  com  .  61 

r»n.  pfd  . 

•'*)  .N me*-- Holden,  com  .  27 

’R*  Do.  pfd  .  73* 


KAMIMSTIQI  IA  IMmFR 

Net  191.5  1911 

November .  $23,955  $19,083 

r)ecrml»er .  21.80')  10,;0| 

January  .  19.  ic  I  1  V,979 

3  moa.  to  Jan.  31 .  52,806 

MONTREAL  POWER. 

1J15  1914 

5303,089  $284,617 

268,61  I  24^.486 

26-5,1.86  2 13.9.12 

280. .;i.)  2*1. 37.1 

5316.I{»>)  29S..J6S 

;..5<.267  .‘.?0.17.> 

379.464  :p:!..V38 


Increase 

$4,870 

.5,108 

1.122 


CAPITAL 


Rest  $7.»0, 0(10.00 


Kli!  f.2  fin’i  61 S  II'6-' 

^41.  J6  M»y . 

70U  C6  Jun« . 

4  .-,f,  4  *I  4  55  4  61  1525  July . 

165  167  16.-,  167  56  Aiiri,*  . 

109  109  108  IO9  6'  September . 

26',  26  25^  27',  2550  Uotnbo:  . 

25  lOO  November . 

go  82  f'»  62  67.3  Dect-rnber  . 

t  .twiiunr;.'  . 

oo  K.’Iiri,;.., 

;in  111  n,.,  m  IV1>.  20 

■5  II.  4  .  I.I,K<  TKU  KVIl.UAV. 

.qsi  qq  qr*.  q-,  tio  fij,!  KM  >  19U 

4q>,  Sli,  40  ■50»4  564  July .  125, ‘•>2  }1(', 1.01.5 

20  2o  ‘St  65  25  2.,  25  6,5  150  Auitusf  1",.  it  11,2,6.16 

.'..i  V,5  5.5  75  1210  Sdpterrihcr .  ;K'.-‘16  140,>i'M 

75',  75':  .8  75'j  188  Ocfohpr  .  /.5  fil:.,12l 

68  liS'i  67'»  68  65  Novrm6«r  .  M.I.i'l  117.262 

55  50  Rq-'-,  50  26.'i  Drc.mhor  .  M!.t"'i 

56’,  56',  5«  56>.  .5.'|  .liinuari  .  I  I!.'-  .1  I  I  '.  ' 

Ifl.'iU  IO.^'t  lOJl,  lO.jl,  .MO  I'pbrilHr-  ...  566,  ,J  L!'. 

7  10  7  1.1  7  to  7  45  noO  S  mnnihs  1(1  IVb. -25  .  l,r.6,'.''2 

^7  O?  roKTO  KU  tl  n  411,’.!  IV6. 

60'..  RIVJ  ,-,7  ;,5  2236'  .  I'.n  I'M'- 

89  '  85'.  S5  S5i«  31  .lauunry  .  .'•.iJ.i.H 

qn  rpuruar:'  .  ...  3'  ,,(i  .;i,ii,.. 

oT  oi  Cl  9*.  Mari' h  •'5*'!* 

3  IP'."--.  M  Mari'li  3!  Hi'.*:  PM  *6 

is  ‘  4,  45  15  20  MMN  in'!  ■i«\rT50\ 

l.‘-'2  ).',2  J.50  160'^  151  Npi  I'M'.  I'lr. 

208  23  .lamiHr, .  »,>',7ii.l  »:;'0'.il 

96  2  19.T  Febriiarv  . 


Irereaae 

$23,442 

19.127 
21.194 

8.948 

17.640 

I3.0PJ 

17.128 
r*.iv/ 

-i63 


DinECTOItfl 

SIp  Herbppt  S.  Holt.  Pppuldcnt 
A,  if,  llroivn#  K.C.,  Vfre-Pre.'sldcnt 
9fr  H'.  M.  Altken.  M.P.  Hon.  H.  Ilandnraiid 

,1.  K.  Aldretl  U,  H.  DnfERiin 

I'njeito  Bponn  f.  P.  •lone* 

i^eo.  rtiverhlll  AS  m.  9folw«ii  Morphrrnnn 

r.  A.  C  roable  T.  E.  Neill 

Hon,  rv.  Corry  Hnirb  Paton 

y,  J.  HoRbea  -  •  General  ^fnnaarr 


TZ.  L.  Peaae 
.iiMtieM  nrdmond 
r\  W  .  Iloesi 
Ifon.  H.  n.  floa.9 
*.  Haljr  SImw 
Stuart  Stratby 


I’ecreaae 

$136,177 

112,904 

101,074 

J90.;uft 

6;i.t23 


142  iSotre  ilBame  Sitrest  223cst 


Ir,'  rf‘as^ 
Jl.ssi 


1 334 
448 
84 
22.'> 
1199.5 
2n;J 


LARGE  LOANS 


3  mupt!}'  ioMar''h:;i  72.:. -'92 

PENN.,  W\II.K  A  r(M>IU. 

Gro.-.s  :  ,  :  1  '17 

•lanuar;  .  .'"',''.7  ^'l■.V.! 

l'ebru:ir.\  '''..’.M  vt.l2'* 

SlIERimOHRL  RV.  A  I'DWIR 

N>t  ,,  l’-l-=^  191 1 

.fuly  .  $.7.7*'7 

August  .  •I,'''-'*  l.'inil 

SepiMrith.-'r .  i  ,  i-.'';' 

(iciobfT  .  1.* l.'/'Mi 

Noxrrt'ber .  f.Ii' 

1  teccndn.T .  'l.  .n  1  4.  ;  IS 

.fanijar\  . .  .'.'..7* 

February . 


\Vc  are  prepared  for  Client's  iXccoiint, 
to  receive  applications  for  larj;e 
r.OANS  on  Stocks,  Bonds,  .Securities, 
Warehouse  Receipts,  Notes,  Bills  and 
Accounts  Receivable. 

Corporation  Financing  negotial  d  for 
sound  established  enterprises  having 
a  past  record. 

All  correspondence  treated  in  a  conlldenlial  manner. 


4000 

.=.00 

10 


jrerrp.'v* 
$  1.108 
l'M.*r 


8.'j200 

1390*) 

1000 

2000 

2000 

2000 

18000 

1200 

1000 

1000 


AIINLNG  qlotathins 


rorriiplncs- 

.\pfX  . 

Domp  F.x  ,  .  . 
DomflT.akc.  , 

Dome  Mine.s  .  . 
fJome  Consolidairr 
Foley 

(iold  Reef  . 

Holiinger  . 

Home.s.akp . 

Jupiter.  . 

McIntyre 

Mrlrnyro  Exlcnsio 
.Moneta 

I'orcupine  Crown 
D«».  Gold 

Do.  Imperial 

Do.  I’isdalp. 

Do.  \’ipond 

Preston  .  . 

Sehumaehrr  iiuld  M 
Teck-Hughes 
West  Dome  .  , 

W'cst  Dome  i  on  .  . 

I^eaf  . 

Rochester . 

f'ohait^ — 

.Ndanac  . 

HaiJey  . 

Heaver  . 

BufTalo 

(  hambor.s-Ferland 

<  'oniagas 

Crow  n  Rc.ser\e  .  . 

Fo.ner  . 

Gifford 

Could  t  on  .  .  . 

<  treat  Northern .... 

Hargraves  . 

Hudson  Ba>  . 

Kerr  Lake  . 

La  Rose  ,  ... 

MeKin..  Dar  . 

Nipisging  . 

f’eierson  Lake 
Right  of  Wa;.  .  . 
Shamrofk 

Senora  Superior  .  .  . 
Tomi*kaminc  ,  . 

’Frol  hew  p.\  . 

Wotilaufer  . 

^  ork.  **n(  . 


month'-  III  M-iTi'ii  >1 


Bid. 


MiKTin  grig  i  n  m  thin 

I'yi  191,7  li 


JanutifN' 

Frliruur; 


]')i»iTra'»e 

$2.'M.7 


Bra/.il.an  I  .  L.  A  1' 

H.  ( Fishing  .  .  . 

B.  <  -  Packers.  <'oni  .  . 

Do.  pfd  . 

B»*l!  I  elephone 
Hurl.  F.  \  .  .'om 

<  anada  Bread,  com 

1  h».  pfd  .  .  .  . 

t  an.  <  ar  iV  1  .  <  o 
Do.  pfd 

*  anada  t  ement.  com 

I  *o.  pffi 

t  an.  ^  ! .  Lines,  com  t  - 
Do.  pfd 

<  an.  (icn.  Llei  inr 
(  an.  [.oi'o..  com 

C. P.R 

t'anadian  Salt 

*  ii  \  I  >air\ .  com  . 

I  *o.  pfd  . .  ,  , 

< ’oniagas  . 

Cons.  Smelters  . 

(  onsume-s  t  ,ao 

<  row  n  Kcscrvi' 

<  row  s  Nest 
Detroit,  I  nued  . 

I  )ome 

I  >i»m.  t  ’anner.-*  . 

Do.  pfd . [  , 

I  >om.  <  oal.  pfd 

ftom.  Iron  and  Sirs),  pfd 

1  tom.  SntI  ( 'ort> 

I  loin,  i  olegrapii 
Holiinger  . 


Nr* 

Januni 

Febr.u 


ni:7iEK  VFi  \  FCFi  r«i< 


C;m.  *  ietp-i  nl  I'^l*  rlric 
Cunndl.ili  l’;i'  II  m;  ,  .  .  . 
t  \i  It.  L‘  M  i\  *'  .... 

Can.  i8* 'M  hi.^ *1  Ip  Lino.s 
C;iM.  }8,s.  \  niing  'rjii.-l 

Can.  ,^.S.  prei,  \d . 

y'oila  r.*'  Kapid.-  . 

t;nn.  .Mm.  iV  s’lneU... 
D»  liMit  L  iiiteU  R\  .... 
l>')jn'iilon  Dridgf  .... 

I  »nni i im.'H  t  'u  nne i  , 

Dnni.  t’"fil  prd . 

Dom  Steel  '  *MI  p . 

D«'iniTii‘'n  J'aik  . 

Dominion  ’Fi  .\t  iK*  .... 

^^•Mo|\^in.^  f.t.'l  . 

*  TiMot 'N  m  L*  'I.  p?  cf .  . 
llill'f-'  I  f..|liero'.s.  .. 
HilBre.-l  Collirtiec  pf 
}IolliniJ;ei-  Mine.^  . 

I I  i i m'i.s  'Fi  ae I  hmi  .... 
lllino'.  ’Frrteiion  pref 


.lanua’  ■ 
Felirua- 


Bi;  I/ll  1  \N  TRACT  sHS,  t 


THE  EASTERN  TRUST  CO 


MH3>IM1.A',  V 


•OUl.K 


$1,259,000  / 


CAPITAL  PAID  UP  AND  RESERVE  -  - 

ESTATES  . 

IN'  m  SINKSS  23  YKAIIS 


5ll8s|-,sn>i>i  ittW.l  I5IU 


$17,000,000 


■  I.IVU'-  JKU  IKIN 


AM»  i,\ri',iar;N«  i-'.n 

I'oK  a«*i  ,  \\  iiaak. 


CHARLOTTETOWN 


HALIFAX 


I  MONTREAL 

ST.  JOHN’S,  NFLD. 


road- 

Tin 


Mt'nar*li 


inerea: '  a-  me  ihi<'  <3  .»  p.i.  i 

and  n*  p.r.  in  the  si  .'ond  wi'«; 

t  o'lipariNoi*  -  for  iii«  we«’k,  w*  ii 
1,  19:'’.  follow.  *- 

4  A\4!H  A\  PH  i 
1 1 cut 

J'll-.-  7 . 

July  14. .  ;.-!86 

July  21 . 

J'liy  31 .  :..;v6.'6iii 

Auc.  ■/ .  I,|8V,">I  I'.J,., 

Aue.  14 .  l.8i,-,,6.)  ■2.1:,;. 

Aug. -21 .  1,:..V 

Aug.  31 .  ..•u6,'IOi  y.u  II 

S>pt.  7 .  2.502, •iTi  ' 

Snpt.  14 .  2,2M.<"'I  2.!'i' 

fop.t.21 .  2..1'I8,"" 

Sept.  30 .  3.3,), 5""  -...  'i 

Oet.  7 .  2  51.,"5i) 

Oct.  14 .  2.'i>'‘.'’  "  ;  5, 

Ort.  21 .  S.ijU.'-'.CO'I  2.iM‘i 

Ort.  31 . 

.Nov.  7 .  .'/■;>  i.;-''. 

No-v.  14 .  -  ■ 

.No<.21 .  .1 

Nov.  30 .  J.l'M.'io] 

He'-.  7  .  3,'  . . 

1  ifC  I  4  .  3.":  .  ,1  '  ■  1 , . '  . 

r'erorol.Pr  21  .  .  .  2.51  I.-.  ) 

Decombf.- .il .  .  . . 


NEW  VUKh  TKADINL 


T  le^reTSf*  l'xt« 


Pel  ’■riloum 


McDOUGALL  &  COWANS 


*.»ur;iec  1.  H  A-  P 
Roger  s.  C’.m 
Do.  pf.l 

Kii.'^^ell  .\I .  C.,  e4>ir 
I  *o.  t>f4j 
.'^aw'vcr-.Ma'^se' 

I  )n.  pfil 
SI  1.  A  (  .  Na' 
Siire*|.  ’A’lira'.  eon* 
I  »e.  |>fd 

Spanii.h  Ki\e:',  I'on 
F'eet  t*f  <  ail.,  roio 
Mn.  pf<| 

'Ffioke  Hro-...  >'oni 
Teroiii<i  l*;;p»  r 
I'oroni «>  fvailw a\  .  , 


4  » )  29  9 

•;47,  la'l  10. 0 

P'S.UiM  9.11 
121.99'  4  I 

10S.099  r».i 

il  I 


STOCK  BROKERS 

MONTREAL 


OTT4H4 
I.M  I  HI  I 
keVLUAA' 


Direct  Private  Wire  to  all  Branches  and  Mew  York 


,rrl‘C 

.909* 


W  I  ppp'-g  K. 

n:Mik«> 


hl..>.NETH  Min.SON  Mfinhrrt  Vloiifml  ic!<  Excliange  C,  li.  IIUBLN* 

MOLSON  &  Roem 

STOCK  AND  BOND  DROKEFJS 
Tp|rplinn»>  M.  1111.  Ill',  W  ST.  I  KA.M  OIS  WNll.R  .STREET 


I  *nn’,in,4i| 
Hamd’ni 
I  rnpenal 

.Mv5:4  hii,, 

No-  u  *^»  ( 

riifa  -  a 


9  andarr 

I  oroni (1 


Bl  KTORT 


Citblr^ 


(  I'tU  ral  <  'a»iada 
*  OlonM*  I  ti  \  e  -f 
ILiM>il‘on  Pro-.  .  . 

P  iron  A  Lnr, 

I  .atirjf-j  Hanktnc 
1  -'in.  and  <  a.’iadian 
'Fn.-.  { ren.  'I  rusia 
’r.,'.-n:o  Mitr^gage, 
ItoiidN 

•Arm  '  Uoldei!  .  , 


LL  4NR  I 


:!"7  July  7. 
1  G  July  14. 
July  '•ii . 
July  31. 
Au?.  '7. 
e  4  Aug.  14. 
Aug.  21. 
Aug.  JL 
bept.  7. 
bept.  I'l. 
9 »  bept.  21. 
Sept.  3U. 
Oct.  7 . 
I  Oct.  14 . 

Oct,  21. 

!  1  let  :j  1 
Nov  / 

tiirr 

Nov.  3'). 
Dec  7 . 

I  l»ec.  14. 

...  4  ,  F'e/*.  21. 

;ii',  'liio  iiric''  of  .vilvrr  is  now  higbor  than  .a'  ‘i.'cc.ai, 

,76  61)  ‘  P'O  Ui'i'  "'ill'’'"  ry"f.  and  ihoro  arc  a  umn 

2'*’,  i:)!)':  A''Hidition.5  c.xisi.ing  Uiat  .should  Rrln; 

53  53^  al)out  fiirihcr  and  Piistaine^l  a/lyantcF. 

16  ii6d  Siocfis  of  silvci'  aH  over  tbc  wui',i  ai-' 
sld  4'V)I  loner  tljan  iJjc.v  have  been  for  .'cars  and  i 
‘‘  'IF'  I'oing  derrleled  rapidly.  CurtaiJment  "f  \h:’,  7. 
.^Ic.\ico^'  oul.pui  has  been  a  rcrious  Joss.niul  -If 

ibcro  is  apparently  liulc  hope  of  anv  .sub-  Mar  3i. 
...  ,  *  .April  4  . 

stauiial  increase  from  that  sourct.  'l‘ho  xpniii 
"orid  is  now  practically  dependent  entire!.' 
upon  the  United  State*  and  Canada  for  H.s  .  ,  . 

rieofd  -  *  July7. 

.5nrii25  supply  of  Silver.  Indications  ate  that  this  JuiyU.. 

Ap'^-n  i"  supply  is  in.sufficient  to  meet  the  enormous-  jUiysi; 

April  30  ly  expanded  demand. 

Apr  i  8 

April  5  'I'liis  demand  is  chleifly  fi-om  the  Engii.^h 

Continental  European  mints  for  coin-  g.p*' '7 
ApHis  age  purposes  to  pay  their  troops  while  in  Sept.  14. 
-Jprjijr  the  field,  as  well  as  to  replace  tJie  gold  Ijpf.'la 
Apr!  1.5  foins  that  are  being  withdrawn  from  eircii-  Oct.'?.'. 
April  14  lation  to  strengthen  reserves  The  coinage 

'i  large  amounts  of  silver  means  the  abso-  Ocnsii! 
April  15  lute  and  permanent  withdrawal  of  the  metal  ' 

j?  as  a  factor  in  the  bar  silver  market.  No»!2i! 

May  5  Tlie  prosperity  of  the  United  States  has  gov.  30. 
-''»>■  U  also  enlarged  the  demand  for  silver  com-  Sec!  1 4'.: 
Apri'129  niercially  and  in  the  arts,  and  this  is  also  Dec.  21.. 
April -25  probably  true  to  a  great  extent  in  many  of  ' 

.wn.3o  1**^  neutral  nations  of  Europe.  '  j.nuary  t 

•Ma.v  15  A  seniimcnul  factor  worthy  of  considera-  January  ) 
^'•^■jJ.tion  is  the  growing  belief  that  the  belliger- '  5‘- • 

''  ent  nations  may  hare  to  re.sort  to  silver  as  fpo!  U!! 
April  29  at  least  a  pamiel  basis  for  their  gigant.ic  I  21 . . 
sV/i*  72  issues  o^  VM.  -.5 


III  V  AM)  f'fcLL  NEW  YORR  STOCKS  FOR  CASH  OK  O.N  .MARM.N 

ORDERS  EXECLTEI)  OX  FRIXi  Il'AI.  i.UVIN  EXCHANGES 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


t  RIK  Lf'foipol  IVP 

I  an.  (  Hr  A  F  <  o  . 

1  *c»ipyM>n  Si of>l  .  , 

I’orfo  Uu'o  R\'6i 
I  ’ro','.  of  (  huano 

( 'll.  of  ( 'anifJa 


51  ST.  FRANCOIS  XAVIHR  ^STREET 


<*  i**  FFL.  MAIN  R.1R8*81«« 

1  i*  ■ 


SILVER  01  TLOOR 


tfT  Bond.s  Suitable  for  Tru.st  Funds. 

1 1  For  Deposit  with  (he  Canadian  Government. 

For  Permanent  Investment. 

(IT  Canadian  Securities  of  all  kinds  Bou^'bt,  Sold  and  Appraised. 

11  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALLILS  L\  1{U.\DS  ST.  JAMES  ST.,  310-\ TKEAL 

(  able  AfJdresi«**GRABRl»V.\fc.*' 

Cod»i  LIcbeM,  (Teilcru  tulou,  A.B.C.  5th  tdlU  i'i,  Fifth  Moatgoiucry 


Sh^rv  m-^^  illiHins  .  97 

SpRTii.'sli  liiAcr  .  6.7 

Stp**!  If).  f»i  )  ;niada  .  . .  .  88 

M'ost  t’ntiRflR  Powor...  7f* 

.  •‘xMioiation  for  lo  xfiarf?  only 


January  7  . 
January  14 
Jan.  21 .  .  . 
Jan. 31 .  .  . 


DIVIDEND  PAIMEaNTSi 


.  1,921.-."'.  m:;.*)-.'  t- 

.  ].(•-/■, ‘.9’  21  S’- 

CANAIM AN  NDIi  1  ilLilN 

191-)  r'M 

.  $2oH.O)  ojJ.'D)  101.2)’)  28.5 

273.0)  b'.o.OD  b),0D  25.5 

277,10)  oTS.OO)  100.  JOO  26.7 

. ...  391,11)0  4’;6.;oj  fcV.joj  is. 2 

2G9.90J  0-54.4))  94,VJ'J  26.6 

240,00)  M'j.jOJ  'iO.jOJ  22.1 

....  286.60)  bt.GjiOJ  2i,lOJ  6.9 

007.600  bt').2'G  n.OOO*  2.0* 

. ...  283,39:1  320, ODJ  36,703  11.5 

417,700  45«.70)  41.000  8.9 

481,409  fL6,7(*i)  86,300  6.7 

832,00)  764,60  1  f7,600*  8.8* 

847,500  7J-.4’)0  129,100*  17.0* 

767,800  hbi.'/o:)  113,900*  17.0* 

....  $  791,800  $  49;'. 000  $  292.800*  68.6* 

1,271,400  TOLOOO  064,400*  79. H* 

....  806,50')  525,80)  280,700*  53.3* 

. 820,800  633,700  287,100*  53.8* 

.  ...  768.9<)t>  M  1.509  257,490*50.3* 

....  1,139,000  (57,000  482,000*  73.4* 

. ...  830,000  502,70)  327,000*  65,5* 

....  fe'23,700  427, SOU  395,j00*  92  7* 

....  774,409  414,809  359, »)(»<)♦  86. 6* 

....  1,606.900  461.300  542,600*  110.7 


CAWTHRA  MLLOCK  COMPANY 


t  able  Alt  Ircss,  Canluck,  Tarauti, 


BANKERS  AND  BROKERS 


TORONTO,  CANADA 


The  Canadian  Appraisal  Co.,  Limited 

Authoritative  Valuationn  For 
Municipalitiea  -  Public  Utilities  -  Railways  -  Industrials 

Royal  Bank  Building,  Toronto  4  Hospital  Street,  Montreal 


i  I’ROSrEt  T.s  KOK  A  FREXt  H  1-OAX. 

(N.V.  I'inancial  World) 

Feelers  respecting  the  probable  reception 
that  would  be  gi\en  a  French  loan  of  ?lu",- 
()()))  noi)  in  this  market  were  being  put  our 
this  week  among  investment  honse.s  and  the 
l  e.^ponse  'vas  rncoiiraging.  The  bonds  to  be 
ofiered  are  to  be  in  the  form  of  debentures, 
but  back  of  the  debenture.s  will  be  dcposit.s 
of  about  -fFlu.bOO.nOO  to  .$F;0,iHt0.b"ii  of  se¬ 
curities  of  neutral  countries  which  the 
French  Oovcjrnnienf  lias  succeeded  in  secur¬ 
ing  from  Itr.citizens  in  exchange  for  French 


1  War  bonds.  Tbe  Finam  iul  World  litis  soun- 
|dcd  sevcrtil  Itond  lonist's  and  they  state  that 
tiie  easy  slate  of  tlie  n)oncy  market  inac- 
[titally  assuics  success  foi-  the  S] )))3,)1i)n.0n)i 
l-'reneli  loair.  The  Canadian  loan  of  -575.- 
!)())).))))))  was  a  big  success,  but  selling  of 
these  bonds  by  some  holders  was  reported 
this  week  in  order  to  be  prei)ared  to  sub- 
seribi'  lo  the  new  French  loan  when  if 
conics  out.  A  good  many  imiuiries  came 
from  French  Canadians  in  Canada,  and  also 
Canadian  banks,  but  the  bulk  of  the  bonds 
will  be  placed  in  this  counu'y. 


paper  currency  after  the  end  of 

May  17 1  the  war. 

"y/a’v  16  opinion  of  authorities,  Itoth  here 

May  IS  and  abroad,  silver  Is  headed  for  higher  lev- 
els,  and  Its  strength  will  be  maintained  in 
May  9  spite  Of  luiuor  fluctuations  from  time  to 
May.,  9  j  time. 


f 


I 


THF  Fl\A\riAL  miFS,  MONTREAL,  »All.TtDAY,  AERHi  ^9,  1916. 


rH(*l  I  SV|<*N  M  t  \I!H' 


Liitiir.  *  res;"** 


M  kS  A 


IM't>KIV>K  \  IH>N  .NOrU  K 

risrf  N  isri  t'omp;in>, 

I  tnuti'd. 


C.  H.  CAHAN.K.C. 


1)1\  IDKM)  NOTICKS.  ETC. 

BANK  OF  MOJITREAL 

x^TlcT  is  hrrrJ'v  pxfn  that  a 

lAU  li'FVI'*  OK  TWO  ANP-ONF  MAIF 
ri  K  1 1  NT.  UIN'II  tl«'  iMui  up  Capital 
''•\viv  ol  this  ln>tilution  has  bfon 
dovlarrvi  tot  the  thiff  months  ending 
.  th  April.  lOln.  altn-' a  Bom  S  OF ont». 
i-FS  iKNT  .  ami  that  the  siime  will  he 
piv.ihleat  Its  Banking  House  in  this 
v'liv  ar.d  .At  its  Brani-lies.  on  and  after 
T!nii*iay.  the  I  IKST  IVAY  OK  Jl'Mt 
neAt,  to  ''h.in’holder*  ot  record  of 
CO;h  .Anril.  19'id. 

B\  otdr'T  of  the  B.->ard. 

FRFPl'KICK  WII  1  1  AMS-T.^YLOR 

(.'.rr.fia!  Manas« 

Mor.trt'.il.  ISth  April,  1016. 

The  Canadian  Bank  of  Commerce 

Itn  IDIMI  >0.  IIT. 

\  .s  lioi  i'hy  giNi'H  that  a  quanorly 

■  \  '  v.P  o!  1  If  I'op.t  upon  the  eai'hal 


tent l.v.  'rtie  ni.<liop  has  always  done  Its  work 
_  _  •  a  «  '  from  an  nhlf  levei  to  out  a  vein  which  Bhow.s 

IVlllinlv  Annil#  l\/Hnf*c  on  the  snnnce.  K'ltht  hundred  feet  from 

ifiailliy  ITllllVeS  ,,,p  mouth  of  the  tunnel  the  hlfth  (Trade  was 

■  fouinl.  th'th  the  I’owerfttl  and  the  Calolte 
1  I.aUo  MiniiiK  Conittanles  have  had  rich  but 
The  Conlntsaa  Comoaity.  which  ha.s  option- 1  very  .*^hort  shoots  of  ore.  The  Powerful  Is 


CHARTERS 


oA  th«'  .Xnohi'rito  property,  has  ctiiiiniouot'd  HKan)  \vi 
J  diamond  drilllnfr  on  the  properly.  Tht*  re-  .» 

I  suit  of  the  diamond  drilUnj;  will  ft^rm  r  wnrkin>7 
I  basvs  from  which  to  arrive  at  definite  plAne  these  prt 
for  a  thorouKh  explanation.  hoadcimii 

The  tolfford  .«!haft  will  he  deepened  from  Touk**- 
the  200-foot  le^el.  thia  dee1.«iinn  havinj;  been  Rot»dfT  11 
reached  after  an  examination  nndorRround  1  Kelly  co 
'  t'v  the  co»npnn>'.s  con.sulting'  enKineer.  Mining  i 

i  IVteraon  l.iiLo  4'onipany  !.s  reptAMod  to  i  1\'V  .V  'fl* 

:  l  ave  cut  a  new  vein  at  the  IS-foot  level.  »'*n  ;  Il'^V  * J 
the  A'ld  N’ova  Scotia  workinR**  The  vein.  1  . 

\\hl.h  la  of  raletiA'.  la  !ninerali;:rd.  hut  con- 
'  tn’na  no  sliver  at  the  point  where  cut.  i’ 

,  terium  I 

I  he  Tech  lluKhcM  has  eonnnenced  minint;  Ui(»^ 
acaiii.  r>A'velopnn'nf  for  ih»*  prc.'jent  is  'cn-  nppii<^r,^j 
1  lin'd  to  tin'  sinUiMfT  of  tin*  shaft.  I>rtll,<|j  \\' 
started  nmniii^;:  at  the  heKinnlui?  of  thi.s  i  '  | 

uoeU.  'Phe  'I'ca  k*Hu>;he.a  iiull  Is  now  fi>i-  |  itjiuiu  lio 
i.-iht'd  and  is  nwaitinj?  the  ndvciu  of  elei'irh’  7*o„cw|^  ' 


«>!nmeneed  HKain  working,  hut  the  Caleite  Tsake  i.^  not 
Tin*  re-  lit  ihe  same  di.striet  the  I>arhara  Minos  i.‘ 
1  form  R  workin>7  elniin.s  on  Klapslono  l^aUe.  All 


these  prf>perlics  have  Wigwa'.n,  P.O.,  h*s  their  ralsrarv  1'’ 
hOMdumirtors.  Vulcan  trad“l 

Touch-Onkea.  —  .1  uddfinents  (riven  at  O.s-  000. 


noorn  Uir 
Vinipanj . 


tlihs  week  l)> 


of  Tou(rh-Oake.s  000 


Is  ALBEIITA  CHARTERS. 

The  Alberta  Gazette  announces  the  latest 
.  provincial  Incorporations  as  follows: 

CalBary  Abattoir  and  Cold  Storage  Lhinlt- 
ed.  Calgary,  $200,000. 

Vulcan  Trading  Co..  Limited,  Vulcan,  $40,- 
■).s-  000. 

ice  Skinner  Motor  Co.,  lAinilcd,  Stettler,  $10,- 


Kelly  cuntinui? 


Mncleod  Supply  Co.,  Limited, 


Irial  the  injunction  asked  bv  C.  .\.  Ko.s-  |3ij.0OO. 

r.cl  I  Mining  Myrilcc  tiakes  and  WInilred  Crown  .lewcllcry  Co.,  Limited,  Edmonton, 


Ivobins  I' loin  disposing  of  two  blocks  of  stock  $'".000. 


Ml  V.,'  'iBKf'KMling  40,000  shKre.s  of  $3  each  which.  talEa 
"  he  allrg.'.*.  he  bought  from  them.  The  in-  $20,000. 

I  terium  In.iunction  had  been  granted  by  .Tu.«- 
i  minim;  li,...  l,.vtrlifi>rd.  .Tustice  Kelly  dismis.ses  the 
t  is  i  on-  I  „ppii,.,|,  io,,  pf  Hurry  Oako.s, 'tv.  If,  Wright, 

.  Gi-m.sij  Ij  j  Uobin.s.  .1.  n.  Holden.  The  i 


Calgary  Typesetting  Co..  Limited,  Calg.ary, 


DORIMOX'  CHAHTEKS. 


).  W.  Moirison,  It.  .t.  Uobin.s.  .1.  H.  Holden.  The  Canada  Gazette 
Alliert  Hurl  and  .lames  Y.  .Mnrdoch  for  an  Federal  incorporations 
injum  tion  restraining  C.  .  Foster.  J.  H.  The  Genesee  I'ure 


innoiince.s  the  latest 

IS  follows: — 

lod  Co.,  Of  Canada, 


level  of  the  VIpond  appeal 


I'in  at  tile  50n-foot 
ns  llkelv  to  con- 


Toiigli.  T.  II.  Tougii.  George  Tough.  E.  W.  I'imitcd.  Toronto,  $25,000.  Incorporator,  W. 
Kearney  and  \V .  H.  M,  .tones,  acting’ as  dir-  tiilchrist,  law  clerk. 


if  tlie  Tougti-Oake 


Yocum  Faii.st  t.iniiled.  lamdon,  Ont..  $50.- 


as  incorporated  in  lOl.'i  with  a  000.  G.  S.  Gibbons,  iuirristcr. 


■solidate  the  position  of  that  company  as  far 'capital  stock  of  $.3,000,000.  of  which  531,500 


tills  H.iiik  li.is  U'l'ii  (loclaiTd  for  tlio  free  gold. 


;,.s  ore  resirves  are  i 
1. 'Uglily  ten  feet  widi 
.i  full  of  \ery  fine 


oneerned.  The 
I  of  ti‘n  dollar 
su  I  (ill  ides  with 


liave  been  issued. 


Homo  Chocolate  Cieumory  Co.,  l.imited, 
.Montreal,  $100,000.  1!.  .Monette,  advocate. 

Loudon  Machinery  (,'o.  of  Canada.  Lisnited, 


Rest  lloine  Consolidated's  diamond  drill  Guolpli,  Ont..  $25".000.  .1,  Uay.  hamster. 

IS  non  lunning.  II  is  lieing  pm  down  at  an  Hruncau,  Currie  and  Co.,  l.imited,  .'.lo 
i"'*^  *  11  "  di.stanee  of  about  fdi"  feel  so  flint  real.  $100,000.  .T.  .\.  Itobb,  .M.P. 


Mrrrdfth.  M$fpbrrctvn, 

Hividrn.  SKaut hrYpsAV  X  Hf  AirJ 


The  E.  B.  N’agle  Mining  Co.,  Limited.  Ot- 
wa,  $l,')0.""O.  J.  .\,  MclJonald.  nieiehant. 
l.a  Compngnie  d'Exploitatlon  Gonerale, 
•.nilce,  .Montreal,  $IOO,oriO.  c.  Goiriur,  not- 


•  fo  M  the  ITtli  to  till'  olst  of  May 
!t  days  tiu’Insivo. 
ill-  of  tlu  Uoard. 

.IOH.\  AlHT'. 

General  Manager. 

1  i'll  Al'f.!. 


THE  QUEBEC  BANK 


The  l.a  Rose  statement  for  the  quarter  end-  jeline  of  O.',  degrees,  Ttie  shaft  follnw.s  one 
ing  Mnreli  ,31  sfiows  a  easli  surplus  of  $340,-  i  vein  down  and  there  is  anotlier  vein  in  the 
tSl,  and  ore  In  transtt  and  readv  for  ship-  |  north  drift  and  another  in  ttie  souHi.  i.itile 


'nent  $i:!l,P3(i.  Current  iialiilltieyi 


linformalinn  is  available 


13.3,  leaving  a  balance  of  $OtO,7,3'j,  The  dlvI-  'Uiese  vein.-,  hut  they  will  be  carerullv  sam- 
liend  of  1  p.e.  .iu.sl  paid  represents  a  disburse-  I  pied.  There  were  seven  shafts  .sunk,  hut  fm 


l.a  Compngnie  d'Exploitatlon  c, 
I.iAnilce,  .Montreal,  $l00,0li0.  C.  Goiri 
ary. 

I,e.s  Ferincs  de  Moniieal.  I.iimlie, 
I  real,  $100,000.  L.  I).  Cli  inent,  nut  iri 


$>  ASK  ATCIIEW  AN  4  II  \m  tCJts. 


[IIIOTT  DAVID  i  VAILHIOT 


IH  MllKRI  V  l)ITII)E>n.  v,„  .3i: 

IS  Itorohy  given  that  a  Pividend  i^.pt  30. 
and  threo-iiuarter.s  per  cent.,  upon 
.i  d  lip  t'aj'iial  i^tock  of  this  Insf-  Total 
has  boon  declared  for  the  current  Hraniiv 


laent  of  $75,000.  i 

The  Vlinlng  (nrporatlnn  of  Canada's  April  I 

ilividond  I'ring.s  llie  total  di.shur.sernenls  of! 

Mie  mine  to  7.0  p.e  or  $  I.O,37..300,  ttie  dividend  | 
reeoid  being  as  follows:-  ' 

Pate  F.C.  Dislmr.si.fnenl 

Vov  to,  toil  .  1^1  .  $2.3!>  37.3 

Mar.  .31.  101.3  .  12'.3  ■j:,?!.37.3 

Sept  30.  101.3  .  lO'i  2.3o!.37.3 

\pril  101.3  .  12  'a  2.30,37.3 


I  the  present  underground  operations  will  In 
I  confined  io  llie  one.  The  ineiine  shaft  will 
I  lie  sunk  to  tlie  SOO-fooi  level  v.  lien  il  i.s  pi  o- 
h'lMe  a  new  plant  will  lie  in-iailed.  if  it  is 
I  decided  to  explore  from  tills  .shaft. 

[  f’oreuplne  Crown  is  making  an  addition  to 


its  mill  at  Timmins 


rather  anolher  .step  $20,000. 


The  Saslialehevvan  CiZ'He  pnnoiinee.s  the 
iate.'l  provitieial  ineorpora  l  loti.a  as  follows: 

The  .Noi  l  in  i  n  nYading  t'o..  l.mmcd,  Tur- 
tleford,  .$20,000. 

^  t'an.oda  CIiil'.  Uegins.  $20,000 

Tlif  Temple-ratlison  Co..  I.iiiiitiil,  Ti  ronto, 
$200,000. 

i'nion  Investment  C"  .  I,iinited.  isnskatoon. 


‘  ' ‘‘  ‘  *i\'.i.  ,!.1  fer  llie  Piirrent  ^"1"'  .  $1.03, ,,>00  |souili  of  llie  fault,  hut  at  all  levels  tiii.s  Iiigh 

i'.iiU'n  hllS  been  tleeliUiil  Itr  tne  curicni  «;ranl>.T  Consniidatrd  Alining,  Smelting  A  >  sulplmr  eonteiit  eliaraeterizes  the  oi'e.  Tlie 
iV.litV'er.  and  that  the  same  will  be  payable  Ponep  Co,  output  of  copper  In  the  closing  principal  w  in  k  in  ing  carried  on  is  on  the 
!•  i's  iVmk'ng  House  'll  this  Citv  and  at  tt.s  months  of  the  winter  just  ended  was  seri-  OOO-foot  and  700  foot  levels.  On  both  levels 


III  (leeantatioii  i.s  being  made.  Tlie  ore  lieing  Manitou  Mineral  AVater  C.i,,  I,iinited, 

mined  on  all  levels  eonlalns  more  sulphur  AValmus,  $20,000. 

than  fornii'ilj  .-iiui  tliUs  roquiics  longer  Tli(  I'alaee  Billiard  and  Bowling  I'd.,  l,iin- 

trealment.  Ore  Is  being  taken  from  the  ited,  Pense,  $10,000. 

souili  of  llie  fault,  hut  at  all  levels  tiii.s  Iiigh  .lackson  Aiilomoliile  .Agenev.  f.linited, 

sulplmr  <■01110111  eliaraeterizes  the  oi-i'.  Tlie  Sr.skaloon.  $20,000. 

earriod  on  is  on  the  Tlie  Moose  .law  nhsc-mt  Co.,  t.imlted. 

levi'ls.  On  both  leveis  Moose  .law,  $100.0011. 

ivvi  d  with  satisfaetory  I  The  Western  Oil  Co..  l.imited.  .Moose  .Jaw. 
St  from  the  start  has  $50,000. 

e  700-foot  level  is  tlie  Canadian  Spoeiallies  l.imited.  Moose  .law, 


i'  -'s  I'.auk'ng  llouso  in  this  Citr  and  at  It.s  months  of  the  winter  just  ended  was  seri- 

‘  ‘  ,  1  Ti . fi,„,  ously  curtailed  as  a  re.sult  of  tlie  severe 

Bvaneh.'S  .m  and  alter  Thu  sd.p.  lilO  fii.st  experienced.  The  chief  diffleulty  ' 

li.iv  (U  .iune  next,  in  tshaieholncis  ol  tec-  was  the  inability  to  obtain  a  .sufficient  sup- I 


(  fiN'l  1  T  IN'.  rN'.lM'KK 

DeGASPEBEAUBIEN 

CcnsLilting  Engineer 

f  -111  .  .  -i  s.  v'.i  «  I,  II  ri  \ 

MONTREAL 

I  *  T  1 11 1  1  ‘  M  I  l>  1-1* 

BRADSTREET'S 


■  id  on  the  Idth  May.  1016. 

*  llv  e'lder  i>i  the  I’niard. 

17.  n.  STEVENSON. 

General  Manager, 
vjucbec.  7'dth  April,  Ifld. 


THE  MERCHANTS  BANK  OF  CANADA 

Qr  VlM  l-KI  V  IMVIUEM). 


ply  of  power.  To  ovorrome  thi^  conrlilion  doepust  in  the 


the  vein  i.M  followed  with  sal  i8rjirtor> 

rosiills.  T1h3  now  hoi.Mt  from  the  start  has 
workcMl  .«inoothl\.  Tin*  Tod-foot  level  is  the 


and  insure  tlio  •mnintennneo  of  a  normal  out-  :»(id-foot  winze  from  the 


and  is  worked  from  a  $10,000. 


r>00-foot  h?voI.  thf 


put  in  future.  <;rnnby  directors  have  deckled  latter  heinfi:  the  greatest  depth  of  the  shaft.  Battleford,  ?J0.i‘OO. 

I  to  authorize  the  installation  of  an  auxiliary  \t  the  end  A)f  last  year.  accordinR-  to  (ieni'ral  - 

imuer  plant  at  the  Hidden  Creek  Smelter.  .Manafi’er  Oohen,  ore  was  of  a  lower  Ot  Knfs< 

It  is  expected  that  the  new  plant  will  pro-  than  formerly  hut  .sufficiently  high  lo  .«how  ,.1  c*  ^  .. 

vidt^  between  7,000  and  8,000  additional  profit.  Ke.servc.s  at  the  hcfirinningr  of  the  <'.iucbec  unzeiie  announ'YJ* 

tiersepovvcr.  year  were  placed  at  1.30,000  tons  of  a  value  P''»'_y'neiol  "'Corporations  u.s  fol" 

Hudson  n.i.v  7.lnr  Conipiiny.  vvliose  proper-  <•'  $1,2.30.000.  Capacity  of  the  xiiill  is  180  iv'iui'n'*  ' 

tie.s  are  located  at  .‘telmo.  British  Columbia.  per  day,  hut  the  mill  is  not  as  yet  being  L'  'he- 


Northern  M' leantile  Agenev,  I.iiniled,  .North 


been  optioned  lo  Hayden,  .-itoiu 


VlMTiKI.Y  IHVIUEM).  Tlie  latter  have  the  privilege  of  exercising 

llie  option  vvitliin  tlie  next  year  and  a  half, 
lieieby  given  that  a  dividend  of  some  shipments  of  <'rnde  ore  have  been  inaile 
1-  Two  mid  One-Hall  per  cent,  for  the  current  f'"'"  the  nppei  levels  of  the  Hudson  Bay 
Iig  -it  'he  rale  of  TEN  per  cent  •"■''’"erl y  is  as  yet  entirely  in 

Ilg  .It  .11  P  •  P  '  tlie  development  stage.  I n v  e.st  iga  t ions  ar'- 

tlisin  the  Paid-l  p  capital  Stock  >  novv  under  wav-  to  ilelermine  Bie  value  of 


'liia-  'er.  being  at  the  rate  of  TEN  per  cent, 
pr-  aniuiTii.  msin  the  Taid-l'p  Capital  Stock 


mine,  but  tfu*  propcrl.v  i? 
tim  dovF'IopuM'ut  T 

now  under  ^^ay  to  $k'i»'ri 


hi.s  Ins'.itlllion,  lia.s  been  declared,  and  the  property,  .and  it  i.s  understood  that 


will  '.10  t'ayable  at  its  banking  house  in  this 
eitv  and  at  Its  branches,  on  and  after  the 


'nonfhs  must  elapse  before  decision  can  be  j 
reached  as  to  its  purchase.  ] 

.Adannr — The  Northern  Miner  makes  the 


Is!  day  of  .tlay  next,  to  Shareholders  of  re-  following  comment:  A  strong  syndicate  11 
eol'j  at  the  close  of  Inismess  on  the  15th  .New  York  and  Toronto  has  nmlerw  rittei 


run  at  it,s  niaxiniuni.  Tlie  new  hoi.sl  will 

pvrniit  working  to  a  deplli  of  l.iHiO  feet:  if 
development  continues  sati.sfaoloi  y  ii'i  diffi- 
I  I'liltie-  will  arise  for  some  time  for  laek  of 
inilling  faeilitie.s.  At  liotli  mine  ami  mill 
I  everyitilng  is  running  .siiKmt.lilv  ;  i.yii  men 
arc  'in  the  pay  roll. 


C.VNADIAN  CHINA  CLAY. 

The  Canadian  China  Clay  Company  wh’ch 
is  applying  for  Dominion  charter  will  be 


at  capitalized  at  $l,.5d0,n00.  The  company  was  $2.3_n.noo. 
I’l.'  formed  lo  develop  Ihe  kaolin  deposit  in  Am-  jin.non. 


Vl  I  1.  I 
'  Sltcr.  Sit. 

I  f  K.t  t..  Sit. 

It. Ilf..  X  s 


F  U  L.  T  O  N 

■  -'I  M  111  M 


--i';:\e  t  •>  ::-.e  compai'.3  - 
'  .ar.  i  to  promote  o;- 

V  •  ,  ■  r  !•  -  .-r  .Wt  of 

-  •:  ..'t  '  e!.a!.;t:.g 

r-;.  -.v  ■  '  ;',s  oh.'e  •*.  Into  .-f- I 

■.  ’  ■'  •  -  r  irp ■■.'e  which  may  I 
•  rl  t'  rppa.e  any  proeeed- 
.'-•oT'  w  ■..■'■  rriay  s-em  d:reetlv' , 
rr.;..7.te  '-he  con'.par.v' s  in- 

-  •  .  • ^ q ^ 2  ^ ^  ^  #  t  h 

a-'  ■  f  the  r-  per'.y.  as-el.s  and 
f  t ►  c  -  n  rvrjr  -'cvn- 

f-  ^  b  ration  n.« 

TRy  :h:T.k  f't.  ar-l  !n  p»rt1cii- 

-  '  n  r'^r*  -  C'-T^h,  r-Ti-l-HP 

y  '  F'r  c^mrany  haN'rcr  oh- 
.’  or  T^ir*  s.nili.'ir  t**'  those  of 


i  jv  n*'  \Tvii  2o0.000  .'«hart?.s  <)f  thr  .Vdamif  Sllvt‘r  .Mines  ‘  ® 

t*.i.  i.  I  uFvrixr  stork  and  is  offrrins  th$Mn  to  ihr  publit'  nt  capitalized  at  $1,500,000.  The  company  was 

The  .Vunual  GeneVal  Meeting  of  Share-  ;’c,.;s"in  TouTh-'^st  ro^e,rn’'a^^^^^  formed  to  develop  Ihe  kaolin  deposit  in  Am- 

i'.ialdc'.'?  for  "he  election  of  Directors  and  T<«iiisk»ming  mine,  and  the  striking  of  iiigti  herst  township.  Que.,  and  the  expeetations 

other  general  business  of  the  Bank,  will  be  ^[^rlTerTor  oplioivs*oro'thor"p™^^  a-''*’  that,  it  will  be  in  operation  early  in  May. 

I'.eid  at  the  Banking  House,  in  the  City  of  same  locality.  The  properties  of  tlie  I*nn  TVe  under.stand  that  laboratory  tests  made 


<n  EBEC  CH  AKTEBS. 

Tlie  tjueliee  tt.azette  announ''f.s  the  late.st 
provincial  inc<irporati<ins  a.s  follows: — 

Club  nichinond  I.imilee  <!'■  Montreal. 
Montreal,  $10,000.  Incorpiirator,  E.  Seullion, 
barber. 

Steamer  Colin  W..  l.ii’-it' d.  <}nebee,  $10.- 
000.  I.orne  c.  Webster,  nn n’lianl. 

Steamer  Xlarian  W.  I.iniiteil,  niieher.  $10,- 
000,  t.nrne  c,  tVeh.ster.  nierilianl. 

t'nique  Apartment  I'onipanv.  Mijiitroat, 
$10, non,  Tf.  <',  e.,  Xtariotti.  a<lv"''.-te, 

BRITISH  rOI.CMIHA  CH  A  H’l  I  IBS. 

Tlie  Britisli  ''oinnibia  I'tazett''’  anmiuneea 
the  late.st  provincial  ineorporalion.s  as  fol¬ 
lows: — 

Dominion  Educational  Films.  T.lmited, 
Vancouver,  $12.3. nno 

Cons'ilid.ated  Copper  Co.,  l.imited.  Vii  torla, 


I.iniite'l,  A'ancuiver. 


Montroiil.  on  YVednesday,  the  seventh  day  of  Silver  Mining  Company  were  bought  for  a  in  France,  the  United  States  and  in  this 

.Iune  next.  Chair  will  be  taken  at  12  o'clock  f,‘),^n‘°j'®tn*e'''A(]an.ac^^^  eouniry  have  demonstrated  that  the  Cana- 1  vaniouver!^''$25.ooo. 


Nrl.son  .loliber.s,  Limited.  Cranbr'i"k.  $10.- 
OOn. 

.Nelson  Brokers,  t.imited.  Nelson,  $10,000. 
Robert.son,  .McQuBirie  and  t'o.,  Limited, 
Y  letoria.  $10,000. 

The  Direct  Manufacturing  Co.,  l.imited, 


noon. 

Bv  order  of  the  Board. 

E.  F.  IIEBDEN. 

General  Manager. 
Montreal.  2?th  March,  1916. 


!  Tiie  Cartwrights  have  always  had  good  luck  dian  clav.  in  addition  to  high  ceiamic  value, 
i  In  south-east  Coleman,  and  It  held  onco  pos.sesscs  the  characteristic  requisite  for 
more  when  they  sunk  below  the  .'OO-foot  fhe  manufacture  of  high  grade  paper  and 
level  of  the  Adanae.  certain  paint  pigments. 

Bishop  Sliver  Mines  operating  near  t  nlelte  ,,  .  .  Orsoli  will  ho  nrosiilotif  and  in 

Lake  in  tile  Govvgaiida  district  have  .struck  -y-.  u  Pt^CS'dent  and  m 


riT  PROPS  FOR  GRE.VT  RRIIAIY. 

St.  John.  N.B.  The  British  steamer  Har- 


Your  Guarantee  o[  Security 


Dominion 


ar.v  r-r-pvr*y  of  the 
:'.nr  ?^ry  .  r.orcTs. 

In  mni- 

wci  c.-itr.p!\ry  r-r  whb.  h 
f'  the  r  'wer  to  di?ro5e 


'  rvr‘’lU*'lVF'  tci  ♦) 
rb 5.  Ap  nnv 
\  ■:*.  rx.N,,,  V. 

■sc.  !c* 

'  rur^  i'  V  pah]*'' 


- "  r  p:  of  itahk 


'■Hii  CANADA  CEMENT  COMPANY, 
LIMITED  I 

those  cf^  PREFERKNCE  SH.VREHOLDtRS.  1 
-^o'-Vhe  DIVIDEND  -NO.  25.  j 

t.onts!  .NOTICE  IS  HEREBY  GIVE.N  that  a  divi- 
dend  of  for  the  three  months  ending 

7d['rV?e  March  21st.  1916.  being  at  the  rate  of  seven 
per  cent,  per  annum,  on  the  paid-up  Prefer-' 
eti'  e  Stork  of  this  Company,  has  been  dc- 
dared,  and  that  the  same  will  be  paid  on 
■iii-r.B  the  16:h  day  of  .May  ne.xt  to  Preference  i 
i  thine-:  ^ijarcholders  of  record  1st  day  of  May,  1916. 
"nf*'’h'-'ii-  The- Transfer  Books  of  the  Company  will; 
'r'rnr^nu-  he  doscd  from  -May  1st  to  10th,  both  days 
-hr  p'lr-  'nelusivr. 

r.v  (  i-(U  r  of  the  Board  of  Directors, 
ip.r.y  H.  L.  DOBLE, 

'  •ntian'''  Secretary, 

iry  of  th'- 


level  or  tne  Ananar.  ^  certain  paint  pigments.  St.  John.  N.B.  The  British  steamer  Har- 

LaTe^T  til"' crov^lgamla^’diTtVief  have  stJ'uelt  Orsali  will  bc  president  and  in  vcyburg  has  Just  completed  taking  in  a 

a  rich  patch  of  ore  in  their  adit  about  800  addition  to  .Mr.  Orsali,  those  interested  in  cargo  of  pit  props  at  Charlotte  County  iiorts 

feet  in.  It  i.s  too  early  yet  lo  .say  how  much  the  company  include  C.  G.  DeTonnancour,  for  Great  Britain.  About  2.500  coids  vveie 

of  thi.s  ore  there  i.s.  but  vviiat  there  ,of  '*  G.  Gardner,  J.  C.  Broderick,  Andrew  shipped.  It  was  expected  that  sufficient 


but  vvliat  there  i.s  of  it 


It  was  expected  that  sufficient 


iiine*'is*^olfe  of  a^group 'i>'f  t wo'or^three' p1-?>'^  Shearer.  Sir  William  Mackenzie  and  Sir  materia!  would  be  cut  for  a  second  cargo, 


perties  which  have  been  worked  intermit- I  Donald  Mann. 


but  the  weather  conditions  prevented  this. 


Grand  Trunk  Spring  Time  Table  Changes 


‘r?  or  purpo  .V 
/|  t-i  .-c-vorn? 
'•‘tficr.  Piri'l  tkr- 


ILLINOIS  TRACTION  COMPANY 


T  HI  (  AN  ADI  4  N  I  AIKB  AN  K-- 
AtORxf  4  l»..  I  Itiilt-  d. 


pow  r^  or  pit'^P'v^-.^  DIVIDEND  NOTICE.  ! 

'■■'h'-r.':  "f  'liem.  ar.d  n<i 

■d  in  i'?  c<-reraiiy  -r  Quai'tcrlv  Dividend  at  the  rate  of  Three 

■'.D\jr. sr  r^zf^rn  to  'rpy  ^  * 

-..Vjccis.  po*A>*rs  or  pur-  per  ccut.  per  annum  on  the  Common 

hr  o^nipany  to  par-  Stock  of  the  Illinois  Traction  Company  nas 
IP  pp-minion  of  rrinri-i'’  been  declared  for  the  Quarter  ending  April 


THE  UNION  TRUST 
COMPANY,  LIMITED 

ITtid  ''  p  Vii'a!r8; 

Ti;Mj'Li- m  li.Lii.xo  -  .  toiio.nto 

Ilp|;lna.  l.ondoo.  Hns. 


V  « .p*.p?i r; .  I.’miTV' 
r  *  r,'  *  hundred  ’b' 

1  riTio  pha ?■*'.«  of 

pri  *V:P  chip^  pl®' 
’'OF'^psirv  to  ti'  ^ 


UiviU- 
biir^rfd  Holinr.'s 
h’;.5irp  =  «  o^  thr 
'p  City  of  Montrcf)!. 


been  declared  for  the  Quarter  ending  April, 
cnpf;?''i  Chih,  1916,  [layablc  May  15th,  1916.  to  Sharc- 
•/’ly'''"  holders  of  record  of  May  1st,  1916.  I 


H.-vry  r  <■;  >,.,1,.! 
Hoc  E,  G  Kte-vv: 
H.  K.  Etra'.hy  . 

J  M-  McXX’b'.cr.vy 


,-r.  -  Pr-'-'idcr.-.. 

r  -  tf.  VIce-P.-es. 
-  -  2r.d  A'lca-Pres. 

-  Gictrai  jil&cager 


fhartrrrd  Firrator.  AdnInl.trator, 

1  ravtrr.  Etc. 

YYrttc  for  ir.forrcation. 

CaplUJ  Paid-up  . $  1,000.000 

Reserve  .  KoO.OOO 

Estates  ar.d  Agercles  .  14.512.703 


'  t'snida.  :b;.=  23‘,h  <t<iy  'if  Mar 

THCv'TVf:  '-TT't.YKV. 
t ‘i''-r-S'f '-r<  ta  t  V*  of  titatc 
r:T'ON,  t'.\.«GI>  \IN. 

HKLI.  f.-  C'A.S'tn.MN. 

.snliritor.::  for  Appli'-ants. 


CANADIAN  PACIFIC 


xiA.ACHESTEn-nOSTON. 

•f'.25  a  rn.  *8.10  p.m. 

ST.  JOH\-HALlI'A-\. 
t7.1.3  p.m. 

SHERBROOKFi-LEN.VOXVILLE. 

•52.'  am.  ti.l'i  p.m.  $7.15  pm. 
SOO-ST.  I*  AI  L. 

•8,1.3  p.m. 

A\  I\MPi;«;-\  AM  Ol  A  ER. 

•10.1.3  p  in. 

•I>ail..'.  ■'Daily  tx  .Sun,  $Dally  ex  Sat. 
.Mi  trains  rairy  up-i.o-<iate  equipment. 

TIMET  OFFICES: 

It  IrdscrUntel,  Place  A'tgsr 
&  Windsor  .^treel  Matlon- 


BECOME  A  REGULAR  READER 

It  costs  only  two  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  lo: — 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

P.  O.  Box  1627,  Montreal. 


'  By  ')!<ifT  of  the  Board, 

GEO.  M.  MATTIS.  , 

f  „  I 

Treasurer. 

I  gii.  fll.  i 

OHE  SHIPMENTS.  ! 

,  (Cobalt  Nugget.)  ^ 

j  Ore  shipments  for  the  week  ending  .April  , 
I  20  showed  a  considerable  Increase  over  the  | 
period  immediately  preceding.  Five  com-  , 
panle.s  shipped  a  total  of  '669,717  pounds.  I 
compared  with  471,877  poupfl.s  the  week  pre-  i 
'■pfliiig.  Th<-  D'lininion  Reduction  led  with  j 
three  car.s  totalting  238,000  pounds.  Of  the' 
nine  cars  shipped,  only  one  wont  to  a  Cana¬ 
dian  smeller,  one  car  from  Seneca  Superior 
going  to  Tlii'mlrl.  Ont.  Tin-  Inilllon  .ship-  I 
niept.s  wer'--  lower  than  ia.st  week.  .A  total 
of  91.  123. ‘>8  oiin'-e.a  wa,a  shipped,  comp.arcd 
witli  375.295.2  !  oumes  tlie  previous  week.  ! 

I  Ore  thlpmciils  for  the  week  were  a.s  fol-  ! 

lows:  I 

I  Company  Bounds 

1  .McKinley-Darragh .  171,920 

Dominion  n<(lucii'>u .  239.000 

Biderson  I.ake: 

Seneca  <)r<- .  9,3,892 

I.aBo.‘:e  .Mines  .  87,830 

Beavir  Mine .  77,075 

Total  .  669,717  I 

■  Bullion  shipments  for  the  week  were:  I 

.Mining  Corporation  .32  41,323,90  $26,980.48  ■ 

'Nlpissipg  43  50,099.98  33.340.60' 

'  Total  .  To  91.423.88  $60,321.08  i 


Bullion  shipmenLs  for  the  year  to  date  are 
,a.s  follows: 

Co-.npany  Dunces  Value 

Nipissing  .  1.911,623.79  $1,394,695.40 


Enclosed  find . for 


I  Mining  Corporation 
Dom.  It '-duct  ion.  . .. 
Crown  Beserve.... 

O’Brien  Mine  . 

i  Miscellaneous  . 


176,043.90 

132,860.00 

95,495.00 

91.549.41 

14,703.00 


Value 

$1,394,695.40  ■ 
111.262.37 
78.137.92  ■ 
57,300.00  , 
56.604.94 
8.388.00 


for  which  send  The  Financial  Times  for . months  to 

NAME . 


ADDRESS 


$iobsrrfptfonftt  In  CanaiTn.  S2.00  a  yoarj  91.25  for  alx  months.  In  Grrat  BrItalDt 
a  yrnrs  4m  Hd  for  mix  nioiitliK.  In  I'.S.,  92.50  n  .^rar;  91.50  for  alx  month*. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


Total  .  2,452,275.10  $1,706,388.63 

Grand  Tmnk  Sprlnir  Changes. 

EffectlTe  Sunday,  April  80th.  i 

Train  now  leaving  Montreal  1 . 30  p.m.  | 
Saturdays  and  Sundays  only  for  'V’audreull 
will  run  dully  except  Sunday  and  on  Satur- 
dayi!  will  run  through  to  Cornwall. 

Train  now  leaving  Vaudreull  7 . 20  a.m. 
daily  except  Sunday  arriving  Montreal  8,20 
a.m.  will  leave  Vaudreull  7.10  a.m.  dally 
except  Sunday  arriving  Montreal  8.10  a.m, 


Effective  Sunday,  April  30th.  (unlo.ss 
otherwise  stated)  _  Spring  time  table 
ehauges  will  be  made  on  the  Grand 
Trunk  Railway  System,  .so  far  as 
.Montreal  Is  concerned,  they  are  .ns  fol¬ 
lows: — 

Montreal — Tandrenil: 

New  train  will  leave  Montreal  T.15 
a.m.  daily  except  Sunday  arriving  Potnte 
Claire  7.48  a.m. 

New  train  will  leave  .Montreal  7.24 
a.m.  dally  except  Sunday  arriving 
Pointe  Claire  7.56  a.m. 

New  train  will  leave  Montreal  11.45 

а. m.  Saturdays  only  arriving  Lachinc 
IVharf  12.08  p.m. 

Train  now  leaving  Montieal  12.03 
p.m.  daily  except  Saturday  and  Sunday 
for  Vaudreull  will  run  to  Pointe  Claire 
only,  daily  except  Sunday. 

New  train  will  leave  Montreal  1.20 
p.m.  Saturday  only  arriving  Vaudreull 
2.05  p.m. 

Train  now  leaving  Montreal  1.30  p.m. 
Saturdays  and  Sundays  only  for  Vau- 
dreuil  will  run  daily  except  Saturday. 

New  train  will  leave  Montreal  1.46 
p.m.  Saturdays  only  arriving  Lachine 
AVharf  2.05  p.m. 

New  train  will  leave  Montreal  2.1.5 
•p.m.  Saturdays  and  Sundays  only  ar¬ 
riving  Vaudreull  3.10  p.m. 

New  Train  will  leave  Montreal  4.10 
p.m.  daily  except  Sunday  arriving 
Pointe  Claire  4.37  p.m. 

Train  now  leaving  Montreal  5.15  p.m. 
daily  except  Sunday  arrlv-ing  Vaudreull 

б. 05  p.m.  will  run  through  to  \alloy. 
field  arriving  at  6.50  p.m. 

New  train  will  leave  Montreal  5.45 
p.m.  daily  except  Sunday  arriving  Vau- 
dreuil  6.40  p.m 

New  train  will  leave  Montreal  8.15 
p.m.  Sundays  only  arriving  Pointe 
Claire  8.50  p.m. 

New  train  will  leave  ’Montreal  9.01 
p.m.  daily  arriving  Vaudreull  9.55  p.m. 

Train  now  leaving  Montreal  11.40  p.m. 
daily  will  run  daily  except  Saturday  fo 
■Vaudreull  train  on  Saturday  will  leave 
Montreal  11.55  p.m.  arriving  A’aiidrcuil 
12.60  p.m. 

Tandrenil — Montreal : 

Train  now  leaving  Vaudreuil  7.20 
a.m.  daily  except  Sunday  arriving  Mont¬ 
real  8.20  a.m.  will  leave  Vaudreull  7.00 
a.m.  daily  except  Sunday  arriving 
Montreal  8.00  a.m. 

New  train  will  leave  Pointe  Claire 
7. 65  a.m.  dally  except  Sunday  arriving 
Montreal  8.33  a.m. 

Train  now  leaving  Vaudreull  7.60 
a.m.  dally  for  Montreal  will  leave  Vau¬ 
dreull  7.35  a.ra.  Sundays  only,  arriving 
Montreal  8.40  a.m. 


.New  train  will  leave  Valleyfield  7.15 
a.m.  daily  except  Sunday  leaving  Vau¬ 
dreuil  8.O0  a.m.  arriving  .Montreal  8.42 
a.m. 

New  train  will  leave  Pointe  Claire 
8.20  a.m.  daily  except  Sunday  arriving 
Montreal  8.55  a.m. 

■New  train  will  leave  Vaudi'cui  8.38 

а. m.  daily  except  Sunday  arriving 
Montreal  9.30  a.m. 

New  train  will  leave  Lachinc  YVharf 
'■2.15  p.m.  Saturdays  only,  arriving 
.Montreal  12.35  p.m. 

Train  now  leaving  Pointe  Claire  12.58 
p.m.  Saturdays  only  for  Montreal  will 
run  daily  except  Sunday. 

New  train  will  leave  Lachinc  MTiarf 
2.10  p.m.  Saturdays  only  arriving  Mont¬ 
real  2.30  p.m. 

Train  now  leaving  Vaudreuil  1.25  p.m. 
daily  except  Saturday  and  Sunday  ar¬ 
riving  Montreal  2.20  p.m.  will  leave 
X'andreiiil  2.40  p.m.  daily  except  Sunday 
arriving  .Montreal  3.40  p.m. 

New  tiain  will  leave  Vaudreuil  4,40 
p.m.  Sundays  only  arriving  Montreal 
5.3,5  p.m. 

New  train  will  leave  Pointe  Claire 

б. 15  daily  except  Sundavs  arriving 
Montreal  6.40  p.m. 

New  train  will  leave  Vaudreuil  9.05 
p.m.  daily  except  Sunday  arriving  Mon¬ 
treal  10.03  p.m. 

New  train  will  leave  Pointe  Cla.'re 
9.50  p.m.  Sundays  only  arriving  Mon¬ 
treal  10.35  p.m. 

.New  train  will  leave  Vaudreuil  10.05 
p.m.  Sundays  only  arriving  Montreal 
10.55  p.m. 

Train  now  leaving  Vaudreuil  10.20  p. 
m.  daily  except  Sunday  for  .Montreal 
will  on  Saturday.s  leave  Vaudreuil  10.45 
p.m.  arriving  Montreal  11.45  p.m. 

MONTREAL  —  ST.  HIXAIRE  —  ST. 

HYACINTHE. 

New  train  will  leave  Montreal  7.40 
a.m.  daily  except  Sunday  arriving  St. 
Hilaire  8.35  a.m. 

New  train  will  leave  Montreal  1.45 
p.m.  Saturdays  only  arriving  St.  H.va- 
cinthe  3.15  p.m. 

Train  now  leaving  Montreal  5.20  p.m. 
daily  except  Sunday  for  St.  Hyacinthc 
will  run  daily  except  Saturday  and  Sun¬ 
day. 

New  train  will  leave  St,  Hilaire  8.45 

а. ni.  daily  except  Sunday,  arriving 
Montreal  9.40  a.m. 

Train  now  leaving  St.  Hyacinthc  2.30 
p.m.  dally  except  Sunday  will  run  da'ly 
except  Snnday  and  Saturday. 

New  train  will  leave  St.  Hyacinthe 

б. 00  p.m.  Saturdays  only  arriving  Mon¬ 
treal  6.15  p.m. 


RONTREAl _ ST.  PAI  l>. 

Train  now  leaving  -Montreal  5.4')  a.m. 
daily  except  Sunday  for  St.  I’aul  will 
be  cancelled. 

Train  now  leaving  Montreal  7.16  am. 
dally  except  Sunday  arriving  St.  Caul 
8.00  a.m.  will  leave  .Montreal  8,40  a.m. 
daily  except  Sunday  arriving  St.  Paul 
9.00  a.ni. 

.New  train  will  leave  Montreal  IA.i'h) 
a.m.  daily  except  Sunday  arriving  St. 
Paul  10.15  a.m. 

Train  now  leaving  .Sf.  Paul  6. hi)  a.m. 
daily  excei'f  Sunday  for  .Montreal  will 
be  cancelled. 

Train  now  leaving  St.  Paul  8.05  am. 
daily  except  Sunday  arriving  Montreal 

8.21  a.m.  -will  leave  Sf.  Paul  9.05  a.m. 
daily  except  Sunday  ariiving  Moutreal 

9.21  a.m. 

New  train  will  leave  SB  Paul  10.20 
a.m.  daily  except  Sundaj  ari'iving  Mon¬ 
treal  10.35  a.m 

El  1  ECnVE  SATl  RDAV,  MAY  6Hi. 

>1  ON  1  K  E  A 1 —  II E  M  >I  I  \GFOn  D— FO  RT 
tOVINGTOV  —  MASSEXA 
SPRIXGS 

New  train  will  leave  Montreal  8.05 
a.m.  Sundays  only,  arriving  Massona 
Springs  12.05  p.m. 

New  train  will  leave  Montreal  8. 20 
a.m.  Sundays  only,  arriving  Heini.iing- 
ford  10.20  a.m. 

.New  train  will  leave  Mouti-fal  1  47 
p.m.  Saturdays  only,  arriving  Fort  Cov¬ 
ington  5.00  p.m. 

.New  train  ‘‘Special"  will  leave  .Miin- 
trcal  6.30  p.m.  Sundays  only  arriving 
Fort  Covington  9.45  p.in. 

•New  train  ‘‘Spcciar‘  will  leave  F'ott 
Covington  6.5P  a  m.  Sundays  only  a  - 
riving  Montreal  10.00  a.m, 

New  train  will  leave  Massena  Spring.i 
4.30  p.m.  Sundays  only  arriving  Mon¬ 
treal  9.35  p.m. 

New  train  will  leave  Hemm'ngford 
7.15  p.m.  Sunday.s  only  arriting  Mon¬ 
treal  9.20  p.m. 

MOXTREAL— TALLETFrEED— 
CORXIVALL 

New  train  will  leave  .Montreal  9.10 
a.m.  Sundays  only  arriving  Vallej-field 
10.55  a.m. 

-New  train  will  leave  .Montreal  1.30 
p.m.  Saturdays  only  a-ri-vlng  Cornwall 
3.34  p.m. 

New  train  will  leave  Cornwall  7.05 
a.m.  Mondays  only  arriiing  Montreal 
9.10  a.ra. 

New  train  will  leave  Valleyfield  6.25 
p.m.  Sundays  only  arrhing  Montreal 
8.05  p.m. 

Train  (No.  6)  now  leaving  Toronto 
7.15  a.m.  dally,  Brockville  2.65  p.m. 
arriving  Alontreal  7.20  p.m.  will  on  Sun¬ 
days  leave  Brockville  4.60  p.m,  and 
arrive  Montreal  9.00  p.m. 


